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Gulf Navigation Holding PJSC

Date: 28/1/2014

To: Dubai Financial Market—Disclosure Dept.

Attention: Mr. Hassan Al Serkal
Senior Vice President - COO- Market Operations
Division

C C : Securities and Commodities Authority

Sub: Selling the Two VLCC’s Gulf Sheba and Gulf
Evadah

As per the company’s EGM resolution, DED, and SCA
approvals provided for the sale of the two VLCCs Gulf
Sheba and Gulf Eyadah, we are happy to announce that
GNH, through its wholly owned special purpose vehicles,
has entered into a Memorandum Of Agreement to sell the
two VLCC:s to the buyer (DHT) Holding Inc. at a good
price of net USD 98 Million total, GNH is further
coordinating the financial and legal process for completion
of the sale and delivery of the two VLCCs to the buyer.
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Yours sincerely
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Gulf Navigation Holding Company (PJSC)

Managing Director
Dr. Sandeep Kadwe
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Gulf Navigation Holding PJSC
32 floor, Saba Tower 1, #3201, Jumeirah Lake Towers
Sheikh Zayed Road, Dubai United Arab Emirates

T: +971 4 4270104
F:+971 4 4270102
P.O.Box: 49651, Dubai

ww.gulfnav.com



