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Results of the Extraordinary General
Assembly Meeting of
Drake & Scull International PJSC Held on
13" July 2014

We would like to inform you that Drake & Scull

International PJSC Extraordinary General Assembly

Meeting was held for the second time on Sunday
13t July 2014 at the Westin Hotel, Jumeirah, Dubai at
05:00 PM as the quorum of the first Extraordinary

General Assembly meeting was not met ,the following

points were discussed and approved at the EGM :

1. The employees share options plan has been
introduced and all shareholders queries in this

regards were answered.

2. Approved increasing the share capital of
the Company by issuing convertible bonds
in the amount of AED 10,000,000 at an
issue price of one dirham for the
Employees share option plan noting that
the Company will not collect the amount of
the shares and the shares will be
considered as compensation and bonuses
for the employees.

3. The Board of Directors presented the
reasons and justifications for issuing
convertible bonds for the strategic partner
and answered the queries of the
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4. Approved increasing the share capital of

the Company by issuing convertible bonds
in the amount of AED 55,000,000 in order
to enter strategic partner where the
conversion price is the market price for the
shares at the date of conversion and the
conversion price should not be in any way
less than the nominal value of the share,
and to authorize the company's Board of
Nirerntrs  tn negntiate the terms  and
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