Date: 05th March 2014
Ref.: CEO/GM/14/34

Mr. Hassan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
(COO), Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Sir,

Sub: Decisions of Ordinay and Extra Ordinary
Annual General Assembly Meetings

We confirm to you, that the Shareholders’
Ordinary and Extra Ordinary Annual General
Assembly meetings have been held on 05
March 2014 at 4:30 pm at the Bank’s Head
Quarters, Dubai, and following are the decisions
taken in the meetings: -

First: Ordinary meeting:

1. Approved the report of the Board of Directors
on the Bank’s activities and financial position
for the year ended 31/12/2013.

2. Approved the Auditor’s report for the year
ended 31/12/2013.

3. Approved the Bank’s Balance Sheet and Income
Statement for the year ended 31/12/2013.

4. The Annual General Assembly approved the
distribution of AED 612 million, 30% cash
dividend of the Bank’s capital as on 31
December 2013 and distribution of AED 204
million, 10% bonus shares of the Bank’s Capital
as on 31*' December 2013.

5. Absolved the members of the Board of
Directors and the Auditors from responsibilities
for the year ended 31/12/2013.
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6. Approved the proposed Board of Directors’
remuneration.

7. Reappointed M/s. Emst & Young as Auditors

for the Financial Year 2014 and approved their
fees.

Second: Extra Ordinary meeting:

1. Approval to set up a program for the issuance of
Notes in aggregate nominal amount of up to US
Dollars 2 billion, or an equivalent amount in
other currencies on conditions and duration
determined by Board of Directors.

It has been decided that Shareholders, who are
registered on Sunday 16™ March 2014, will be
eligible for cash dividends and bonus shares
distributions for the year 2013.

Yours sincerely,
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