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Dear Mr. Al Serkal, ceday g Al Apas

Kindly be informed that the Board of el 35,5 5l e b aSede) oy

Directors of Emaar Properties PJSC met Gl Luedl) g adial gla A liall

on Thursday 13 March 2014 at 7 pm and tlaa 7 delall Al 3 2014 ooole 13

decided the following;: i Y il

1- To approve the consolidated financial il Baa gall dallall Ll e A salt -1
statements for the year ended 31 2013 sewd 31 (b Aggdidll alladl
December 2013.

2- To set the date for the Annual General g0 2014 iyl 23 FU aasi -2
Meeting (AGM) on 23 April 2014 Gl 5 Aalall e gendl Bpaaall Sleasy
and to coordinate with the Securities Jsis ol aduall 5 20 51 A e
and Commodities Authority e gerll Lpnanl) Jlac]

regarding the AGM agenda.
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3- To submit a proposal to the AGM to Onadbusall 438 2L ) ) 5 7 e e -3
distribute cash dividends to the ol 15 ol Ll el e %15 Ay
shareholders amounting to 15 % of S m{,ﬁ_ﬂ\ %10 iy 2a) gl agull
the share capital being AED 15 fils Glia Gl (38 ye) Apalall Lpe gaal izl
per share and 10% bonus shares (a (5 s34l 2g
statement regarding this matter is
attached).

apd e el Ao sane 4S54 213 -4

4- The public listing of Emaar Malls =
e el find Ga o528 Juall 3l suls

Group LLC as part of a broad

strategy for the Company (please see Gl gl Aas) s uv—’“J‘) as
the attached statement regarding this (§ 325al) 12 Blaiall
matter).

Yours sincerely, cocal jiaYl g SEN (338 J sy ) sliadi

Ayman Hamdy

Executive Director, Legal )
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A 01 (g5l g BNy

CC: Securities and Commaodities cladl g L G300 A ) Al

181403016
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Emaar to distribute 15% cash dividends and 10% bonus shares

The Board of Directors (‘the Board’) of Emaar Properties PISC met on 13th March 2014 to discuss
various matters including its proposal to the shareholders for dividend distribution for the financial
year 2013. The Board decided to propose the distribution of 15% cash dividends and 10% bonus
shares to the shareholders. The proposal will be submitted for approval to the shareholders during the
Annual General Meeting scheduled in April 2014.
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Emaar to distribute AED 9 billion to its shareholders as a result of sale of 25% of shares in
Emaar Malls Group in a public offering

The Board of Directors (‘the Board’) of Emaar Properties PJSC (‘Emaar’, ‘the Company’) met on
13th March 2014 to discuss Emaar’s medium term business strategy. The Board reviewed the current
projected growth opportunities available for the Company and the optimal corporate structure
required to achieve its vision of becoming one of the most valuable companies in the world.

In view of the currently improving international business environment and the projected growth for
the Middle East region, it was decided that listing of various Emaar subsidiaries, with a view to
creating independent companies with their own growth strategies and management structures, was
imperative to achieve Emaar’s growth strategies.

Emaar Malls and Retail has been identified as the first subsidiary to be listed in view of its significant
size, growth opportunity set, and the maturity of the business. In the future, listing of other relevant
subsidiaries will also be considered as appropriate.

The Company aims to list, subject to market conditions, up to 25% of Emaar Malls Group equity
through a secondary offering of shares, which will mark one of the largest public offerings in the
region. The funds raised through the sale of 25% of shares in Emaar Malls Group in the public
offering, estimated to be between AED 8 billion and AED 9 billion, will be primarily used for
distribution of dividends to the Company’s shareholders, the majority of which have invested in the
Company since 1997.

Emaar Malls and Retail has recorded revenue of AED 2.837 billion (US$ 772 million) for the year
2013, an increase of 20% over the revenue for the prior year 2012. The Gross Operating Profit for the
Malls and Retail business increased to AED 2.232 billion from AED 1.856 billion in 2012. The Dubai
Mall, Emaar Properties’ flagship shopping and entertainment destination, has become the world's
most-visited destination for the third consecutive year, welcoming over 75 million visitors in 2013.
Dubai Mall’s 1,200+ retail outlets recorded a 26 per cent rise in sales during 2013 compared to the
previous year. Emaar is currently expanding the Dubai Mall by 1 million square feet and is aiming to
increase its foot fall to 100 million over next 3 to 4 years.

Dubai is well positioned to serve the approximately 2.5 billion people living within 5 hours of flying
time, and to benefit from the higher growth rate in spending, disposal income and economic activity
of these regions compared to developed markets.




