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Gulf Navigation Holding PJSC

Date: 17/2/2014

To: Dubai Financial Market—Disclosure Dept.
Attention: Mr. Hassan Al Serkal

Senior Vice President - COO- Market Operations
Division

C C : Securities and Commodities Authority

Sub: Disclosure about the dispute between GNH and
the Chinese Hull.

We would like to inform you that the Arbitrators in
London which considered the dispute between Gulf
Navigation holding (PJSC) Vs Zhoushan Jinhaiwan
Shipbuilding Co. Ltd Hull/ Grand China Logistics
Holding (Group) Co. LTD/ HNA Group Co. LTD,
regarding the contract of building two VLCC’s
(petroleum Tankers) in 2011, the award was against
the Company, and obliged the company to pay the
second part of the building contract with interest. The
company has the right to appeal, which the counsel of
this company will study and advice. A provision in the
balance sheet of the company will be taken as a result
of this award, and it will be reflected in the Annual
Financial report of the company for the year ended
31th Dec 2013, which will be soon announced after
finishing the reviewing of these provisions by the
External Auditor, and it will be added to the non
recurring losses linked to leave the segment of crude
oil activity and reduction of goodwill.
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Yours sincerely

Gulf Navigation Holding Compan,

Managing Direc
Dr. Sandeep Kadw
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3201, Saba Tower 1, Jumeirah Lakes Towers, P.O .Box 49651. Dubai.
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