arabtec holding

Date: 18 March 2014

Mr. Hasan Abdulrahman Al Sirkal

Executive Vice President — Chief Operations
Officer — Head of Operation division

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Results of meeting No. (2) dated 18
March 2014 of the Board of Directors of
Arabtec Holding PJSC by circulation

Kindly be informed that for the second (2)
meeting of the Board of Directors of Arabtec
Holding PJSC (the Company) dated 18 March
2014 the following decisions were made by
circulation:

1. Approval of minutes of the previous Board of
Directors meeting dated 6 February 2014

2. Approval of the Audit Committee’s reports
and recommendations.

3. Approval of Consolidated Financial
Statements for the year ending 31 December
2013. These Financial Statements show a
net profit to parent of AED 377,777 thousand
that was achieved during 2013.

4. During 2013, the Company made major
strides towards implementing its strategy for
growth. The year ended with a backlog at
historical levels and with significant progress
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in delivering key milestones in the growth
strategy, which is underpinned by organic as
well as acquisitive growth, and the formation
of significant joint ventures to take
advantage of higher-margin specialized
sectors in association with international
partners, as well as geographical
expansion.

In  translation of the Company's
achievements  during 2013  towards
benefiting the shareholders, the Board of
Directors discussed the distribution of bonus
shares equivalent to 30% of the Company's
share capital (1 share for every 3.3 shares
with a total of 941.850.000 shares) and to
pay 10% of the share capital in cash (AED 1
for every 10 shares with a total of AED
313,950,000) to the shareholders as
dividends for the year ended 31 December
2013 and the Board of Directors decided to
recommend to the Annual Ordinary General
Assembly to approve the same taking in
consideration the commercial companies
law and the Securities and Commodities
Authority requirements.

Sincerely yours,

Wassel Al Fakhoury ;

Board Member
Group General Counsel
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