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Emirates NBD PJSC
7" Annual General Meeting
Held on 4% March, 2014

The minutes of the 7" Annual General
Meeting of Emirates NBD PJSC held on
Tuesday 4™ March, 2014 at 5:00 p.m. at
Emirates NBD Head Office, 16" Floor,

Dubai.

Quorum: Shareholders holding -
76.376 % of the
company’s share capital
were present in person,
by their representatives
or proxy holders.

Present

H.H. Sheikh Ahmed Bin Saeed Al
Maktoum Chairman
Mr. Hesham Abdulla Al Qassim

Vice Chairman

Mr. Hussain Hassan Mirza Al Sayegh
Director

Mr. Buti Obaid Buti Al Mulla
Director

Mr. Shoaib Mir Hashem Khoory
Director

Mr. Mohamed Hamad Obaid Al Shehi
Director

Mr. Mohammad Hadi Ahmad Al
Hussaini Director

Mr. Ali Humaid Ali Al Owais
Director
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Ms. Lubna Qassem
Group Company Secretary

and the shareholders, their
representatives or proxy holders who
signed the attendance sheet, and also
members from the management of the

Bank.

The meeting was also attended by:

Mr. Shayne Keith Nelson
Group CEO

Mr. Subramanian Suryanarayan
Group CFO

Ms. Mary Chartouni

Asst. Head Board Secretariat_

Mr. Naushad Anwar
Ernst & Young

Mr. Hani Fansa
Ernst & Young

Mr. Khaled Hassan Mubasheri
Department of
Economic Development

Mr. Abdulrahman Salem Mubarak
Securities &
Commodities Authority

HH Sheikh Ahmed Bin Saeed Al
Maktoum presided over the meeting. He
announced that the required quorum was
present and declared open the meeting.
HH welcomed the shareholders, the
Auditors, the
Department of Economic Development
and the representative of the Securities &
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Commodities Authority, at the seventh
Annual General Meeting of Emirates
NBD.

Ms. Lubna Qassem was assigned to
record the minutes of the meeting.

Ms. Lubna Qassem stated that the Notice
and Agenda of the meeting had already
been circulated to the shareholders as
required by the Commercial Companies
Law and the Articles of Association of
.the Company. She also stated that the
Notice was sent to the Securities &
Commodities Authority, Dubai Financial
Market, and the Dept. of Economic
Development being the relevant Federal
and Local Regulatory Authorities. The
Notice was also published in the daily
Arabic newspapers.

Ms. Lubna Qassem stated that the
Agenda included seven Items.

Ms. Lubna Qassem thereafter proposed
that with the consent of the members
present the Notice convening the meeting
be taken as read and the Agenda adopted.

H.H. The Chairman’s Statement

H.H. the Chairman read out his statement
and stated that in 2013, the UAE’s
economy demonstrated positive signs
of recovery and steady growth, despite
the economic challenges, both
regionally and  globally.  The
development and success of the UAE
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allows it to remain an oasis of
economic safety and prosperity, which
is due to the wise leadership and
vision of the UAE Government. The
UAE is positioned to continue
enjoying further improvements to its
economy over the year, while
leveraging on the numerous benefits
that will emerge in line with the
positive progress.

H.H. added that during the year, Dubai
continued with its ambition to establish
itself as the capital for Islamic Economic
by taking various measures to ensure the
success of its mission. The Group
extended its support towards Dubai’s
efforts in making the city a capital for
Islamic Finance with the issuance of
Sukuks by Emirates Islamic, with a
nominal value of USD 1 Billion, raising
the total value of Sukuks listed on
Dubai’s exchanges to become the third
largest USD Sukuk issuer in the world.

H.H. added that in line with the Bank
strong results, 2013 was a special year for
Emirates NBD as it celebrated its 50"
anniversary. As the first national bank in
the UAE, our journey over the last 50

years reflects the wisdom of our
leadership, the support of our
shareholders, the loyalty of our
customers, the diligence of our

employees, and our strong proclamation
of providing a service that excels in
continuing to serve our economy and
country.
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4" March 2014

H.H. extended his sincere thanks to Rick
Pudner, for his highly valuable efforts
during his tenure at Emirates NBD, and
welcomed Shayne Nelson, who has
joined the Groups with a successful
banking career and a wealth of
knowledge and experience in the sector.
Shayne’s strong background in the
banking arena will surely continue the
Group’s ambition to be the leading bank
in the region.

H.H. further thanked the Group’s Board
Members, Senior Management team and
employees for their continued efforts and
~ dedication towards achieving Emirates
NBD’s objectives, and he is looking
forward to 2014 being another successful
year for Emirates NBD.

H.H. the Chairman proceeded to the First
Item on the Agenda:

1- Adoption of Directors’ Report
and Auditors’ Report

a) Directors’ Report

Ms. Lubna Qassem read out the Directors'
Report and referred that the Group
Consolidated Financial Statements are
being prepared in accordance with
International Financial Report Standards
(IFRS)) and applicable requirements of
the laws of the UAE.
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She added that the Group has achieved an
improvement of 16.04% in the total
income in 2013 compared to 2012, which
is a reflection of positive momentum in
the UAE economy which has continued
to be resilient despite the continued
uncertain global economic climate.

Ms. Lubna Qassem enquired whether
there were any comments on the
Directors’ Report.

There being no comments, she took up
for consideration the Auditors’ Report.

b) Auditors’ Report

Ms. Lubna Qassem requested the

Auditors to read out their report.

Mr. Hani Fansa read out the Auditor’s
Report.

HH. the Chairman enquired whether
there were any comments on the
Auditors’ Report.

There being no comments, Ms. Lubna
Qassem  proposed the  following
resolution for adoption by shareholders:

“Resolved that the Directors’ Report _—
and the Report of the Auditors for the
year ending 31* December 2013 are
hereby adopted.”

A shareholder seconded the resolution
which was put to the meeting and
declared carried unanimously.
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Then Ms. Lubna Qassem proceeded to
the Second Item on the Agenda:

2- Adoption of the Group
Consolidated Financial Statements

H.H. the Chairman enquired whether
there were any comments on the Group
Consolidated Financial Statement.

A shareholder stated that the income
from Islamic Financing in 2013 has
increased to reach AED 1.6 billion,
meanwhile a provision of AED 1.3
billion has been taken, and enquired
whether the Islamic Financing is good
for the bank.

Group CEO stated that Emirates Islamic
is doing a very good job in the Islamic
Finance business, and the underlying
trends are very positive. He further added
that the Group has very positive results in
2013, and also ENBD, including Emirates
Islamic has legacy provisions which we
need to recover.

The shareholder enquired whether the
result and forecasts of acquiring BNP
Paribas in Egypt in 2013 have been
achieved.

Group CEO stated that the acquisition of
BNP Paribas in Egypt has achieved a
positive results and met Emirates NBD
expectations. In terms of revenues and
profits the Bank has achieved AED 358
million and AED 113  million
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respectively, which is only for six months
since the technical acquisition date in
June 2013 and was ahead of expectations.

The Shareholder enquired about the
reason behind the increase in profit for
the year 2013 by 27% in comparison to
2012.

The Vice Chairman confirmed that the
27% increase is from operations and is
not as a result of selling assets.

The shareholder enquired whether
diversification for lending is available
to avoid high risk issues.

Group CEO stated that as part of the
organisation review process, investment
and loan decisions are reviewed on an
ongoing basis. ENBD is diversifying
assets away from the Corporate side, by
increasing the balance sheet in consumer
and SME banking. He added that the
acquisition of BNP Paribas has achieved
a diversification of risk as well.

The shareholder requested clarification
on the huge amount invested in
affiliated companies.

The Group CFO stated that in terms of
investment in affiliates, the bank has
historically three affiliates, Network
International, National General Insurance
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and Union Property. He added that with
the sale of Union Property shares, it is no
longer treated as an affiliate.

The shareholder enquired if there is a
possibility of increasing the Bank
Capital with the implementation of
Basel I1II next year.

The Group CEO stated that the bank is in
a very solid capital position, and should
comfortably qualify under Basel III
capital guidelines when it is introduced in
the UAE without any additional increase
in Capital. Obviously, the bank needs to
retain profits to sustain growth and
refresh capital.

There being no other comments, Ms.
Luna Qassem proposed the following
resolution for adoption by shareholders:

“Resolved that the Group Consolidated
Financial Statements for the year
ending 31* December 2013 is hereby
approved.”

A shareholder seconded the resolution,
which was put to the meeting and
declared carried unanimously.

Then Ms. Luna Qassem proceeded to the
Third Item on the Agenda:

3- Declaration of the Distribution
of Cash Dividend

HH. the Chairman proposed the
following resolution for adoption by
shareholders:
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“RESOLVED that distribution of 25%
(25 fils per share) cash dividend to
shareholders whose names appear in
the share register on 16™ March 2014
be and is hereby approved.”

A shareholder éeconded the resolution,
which was put to the meeting and
declared carried unanimously.

Then Ms. Luna Qassem proceeded to the
Fourth Item on the Agenda:

4- To __Consider and Approve

Board of Director
Remuneration
HH. the Chairman proposed the

following resolution for adoption by
shareholders:

“RESOLVED that Directors
Remuneration as recommended in the
Directors’ Report be and is hereby
approved.”

A shareholder seconded the resolution,

which was put to the meeting and
declared carried unanimously.

Then Ms. Luna Qassem proceeded to the

- Fifth Item on the Agenda:

5- Absolution __of _ Directors __and
Auditors

HH. the Chairman proposed the

following resolution for adoption by
shareholders:
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4™ March 2014

“Resolved that the Board of Directors
and the Auditors be absolved from
responsibility for the year ended 31°
December 2013.”

A shareholder seconded the resolution,
which was put to the meeting and
declared carried unanimously.

Then Ms. Luna Qassem proceeded to the
Sixth Item on the Agenda:

6- To _grant approval under article
108 of the UAE Companies Law no.
8 of 1984 for the Directors to
participate in activities relating to
banking and financial business

"RESOLVED that the Board Directors
be and are hereby granted approval in
terms of Article 108 of UAE Federal
Law No. 8 of 1984 (as amended) to
participate in other businesses engaged
in banking and financial business.”

A shareholder seconded the resolution,
which was put to the meeting and
declared carried unanimously.

Then Ms. Luna Qassem proceeded to the
Seventh Item on the Agenda:

7- Appointment of Auditors

H.H. the Chairman thanked the Auditors
and requested them to leave the Meeting
Hall.

( fbll s ol ly
Emirates NBD

Eap.h thgl) sl jlay)
pY eV pujla £ — (V) B s siud) dmanl) plain) piana
e

ploae] dad ¢l ) 1A oo gay ="
O—a bl _nl) L‘,ﬂé__n‘g 3 pu—Taa
—d A iiall Al o A g piall

TYOVY e Y

LoS g Laiadl a2 Sall i, 8l A€ 55 e g
FlaaYl 45l Gl

o udliadl i) ) anld il foassdl i) 3
‘JeeY) Jsaa

e g o;i_d}lj_gadu placy 438) gal) pria-"
obdi gg.at_u\lu_&auﬂ O Y o A BaLal
Ay A el &) jlay) 4_1)3.\5 HJ\@AM als i)
e 1 oSl YAAE alad (A ) a8 Baadial)
A ) JlasL g tas Al A &Sy
o uwg

Al

slaact u\yxﬂc_d.—n AR e gay 8%
O Vo A Bl alSaf coa gas BlaY) Gutaa
Obdy VaAAE alal (A) ady galady ¢ysit sl
A ldall (Adyant a5 Lasun) 4 jlail) el il
4 paall JlesYL 3daii Al Jlesi Al B

" Al g

U_A&t_AJAJ\.“AA—ﬁA“ Sl _Sypc dy
A__SJIA‘ C A!l A< um\ A“ hl \‘ d .\a

glal

e el 381 ) ol 3 sl S 5
‘Jlae Y Jgan

clball 84 ot oY

:\__CGEJAL_JLA‘;QJ_AQ__L_‘LJQQEA___An
g laiay



Emirates NBD PJSC

Minutes of AGM No. (7) — 4™ March 2014
i 8

H.H. the Chairman stated that Emirates
NBD proposes the appointment of
Messrs. Ernst & Young as Auditors of the
Company for the year 2014, and their

remuneration not to exceed AED
1,500,000 (One Million Five Hundred
Thousand Dirhams only).

H.H. the Chairman enquires whether
there were any comments on this item.

There being no comments, H.H. the
Chairman  proposed the following
resolution for adoption:

“RESOLVED that Messrs Ernest &
Young, be appointed as Auditors of the
Company until the conclusion of the
next Annual General Meeting, to audit
the accounts of the Company for the
year 2014 at a remuneration not to
exceed AED 1,500,000 (AED One
Million Five Hundred Thousand
-only).”

A shareholder seconded the resolution,
which was put to the meeting and
declared carried unanimously.

There being no other business H.H. the
Chairman thanked the shareholders on
behalf of the Board of Directors and the
Management their  attendance,
comments, and valued support. H.H.
further extended his thanks to the bank’s
customers for their loyalty and trust.
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The meeting concluded at 6:00 p.m.
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H.H. Sheikh Ahmed Bin Saeed Al
Maktoum ’
CHAIRMAN

Ms. Lubna Qassem

-/ ’ .
' B I Galae ()

L

GROUP COMPANY SECRETARY

re 4:/77 “ejﬁL;IJ/'.EJ;\J‘
Ao ganall A€ pdd) j Adial

( 7 N : L "v.‘ P B
Ernst & Young CEped 76’? — ‘
AUDITORS S
OJ_L‘.JAJ\

| CERTIFIED TRUE COPY |

Al



