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Gulf Navigation Holding PJSC

Date: 23/3/2014
To: Dubai Financial Market-Disclosure Dept.

Attention: Mr. Hassan Al Serkal
Senior Vice President - COO- Market Operations
Division

C C : Securities and Commodities Authority
Sub: Disclosure about Audited Financial Results

for vear ended 2013 of Gulf Navigation Holding
PJSC

Gulf Navigation Holding PJSC announces the Audited
Financial Results for year ended 2013, approved by
the Board of Directors of the company by circulation.
These results will be presented to the next board
meeting for their signature and to be included in
minutes of meeting.

The losses for FY13 AED 927.67 Mn include onetime
non recurring provision of AED 832.13 Mn which is
89.70% of total FY13 losses. Losses arising out of
these onetime non recurring provisions include
potentially (partially or completely) reversible
provisions of AED 276.67 Mn which are 29.82% of
total losses for FY13.

The losses and provision include goodwill
impairment, losses arising from leaving VLCC
segment and provisions for legal claims.
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Yours sincerely

[XIXXS

Gulf Navigation Holding Company (PJSC)

Managing Director
Dr. Sandeep Kadwe
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