#SHUAA

30 March 2014

Dubai Financial Market
Dubai - United Arab Emirates
Fax: (04) - 3315148

Attn: Mr. Hasan Al Serkal

Executive Vice President, Chief Operations Officer,
Head of Operations Division

Dubai Financial Market

Re: Clarification

Dear Sirs,

With reference to the Dubai Financial Market letter
reference 72992/2014 dated 27, SHUAA Capital
confirms that the Company has no intention of being
converted to a bank at this stage, however, as part of its
strategy, the Company might be exploring new
banking licenses in future.

Sincerely yours,

Ghassan Hitti
General Counsel & Head of Compliance
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SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31 PO Box: 31045, Dubai, UAE
Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

e-mail: info@shuaa.com

www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Central Bank
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