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Mr. Hasan Abdulrahman Al Sirkal
Executive Vice President — Chief
Operations Officer

Head of Operation division

Dubai Financial Market

Dubai, UAE
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Subject: News published on 10 November
2014 regarding the one million housing
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units in Egypt:
Dear Sirs,
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With reference to the above subject and
your letter no. (LD-NM-2014) dated 11"
November 2014 we would like to confirm
our press release that we sent to the Dubai
Financial Market on 18 October 2014. In
this regard, we would like to inform you
that the Company has conducted intensive
negotiations and meetings during the past
period and that it is making the maximum
possible efforts, in cooperation with the
Ministry of Housing and New Urban
Communities Authority in Egypt, to
commence the construction of phase one
of the project before the end of the current
year.
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Furthermore, we would like to note that
the Company places the Egypt project
among its highest priorities as it is one of
the largest projects in the region
considering that this project will contribute
significantly in advancing the progress and
prosperity of the Company which
consequently serves to achieve the best
interests of its shareholders.

We re-affirm our commitment to the
principles of disclosure and transparency as
required by applicable laws and regulations
and we will be informing you about any
developments requiring disclosure as soon
as they arise.

Sincerely yours,

Wassel Al Fakhoury
Board Member
Group General Counsel

Tel: 3400700
P.0.Box: 3399
DUBAI-uU.AE.
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