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Gulf Navigation Holding PJSC
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Operations Division

W‘éJ’JQ\mm\yulGaSﬂ\djm&(baﬁ_\;&y'ag.d\
60 ks gl ) Jagaill ALG caiu JlaaY pladly
N ggla

Sub: Disclosing the Company’s SCA
approval for issuing Bonds converted into

Shares in an amount of USD 60 M.

We would like to inform you that Gulf | R e < B _
Navigation Holding (PJSC) has received 3 (o) Rl DL mdall A58 ob Ayl ag
the approval of the Securities and | Jilm L sy alally LI 3hsY) Ade failge Jo laa

commodities authority to issue the amount | . . ; J—
of § 60 million convertible bonds into Gypd 3y el ) dasadll AE i Y2 Oste

shares for settling the company’s debts. | sy I3 Gulae g My AS il e diataadl ailisid
The Board of Directors has delegated the . . 5
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Chairman of the Board and the Steering sl A Gk oo oS £ 0 ) sl Biady o
Committee to negotiate with creditors el ) Leligats sl

through the issuance of bonds convertible
into shares.
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Yours sincerely

Al

Dr. Sandeep Kadwe

Managing Director
Gulf Navigation Holding Company PJSC)
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