4\09\2014

Mr. Hasan Abdul Rahman Al Sarkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai - United Arab Emirates

Subject: Clarification on the subject published
in the media on 3 September, 2014

Dear Sir,

In response to your letter published in the Al-
Bayan newspaper on 3 September, 2014
(reference LD-NM-2014), we at Deyaar would
like to clarify that the statement was made
during an interview of the Chief Executive
Officer with a journalist from Al-Bayan. We
confirm the veracity of the article’s content
and would like to further clarify the following

e Deyaar owns two adjacent plots of
land in Al-Barsha spanning 71,000
square feet in area

e The company has plans to develop a
Sharia-compliant hotel and furnished
apartments tower. The project is in the
preliminary design stage.

e The estimated value of this project is
AED450 million

Best regards,

Mona Al Tamimi
VP - Marketing & Corporate
Communication
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Deyaar Development PJSC
P.0. Box 30833, Dubai, United Arab Emirates
T+9714 3957700 F+ 971 4 395 7680 www.deyaarae
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