arabtec holding

2" April 2015

Mr. Hasan Abdulrahman Al Sirkal

Executive Vice President — Chief Operations
Officer

Head of Operation division

Dubai Financial Market

Dubai, UAE

Subject: News published on 2™ April 2015
highlighting the Egyptian government’s
approval regarding Arabtec’s
commencement to execute the one
million housing units’ project

Dear Sirs,

With reference to the above subject, we are
pleased to confirm the news that was reported
in the media quoting the Egyptian Cabinet
regarding the approval for Arabtec in relation
to the implementation of the one million
housing units’ project.

In this regard, the Company appreciates the
Egyptian government’s approval of the
initiative to implement the first phase of the
project, consisting of 100 thousand units in the
cities of Obour and Badr in the Arab Republic of
Egypt.
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Accordingly, the Company will, at the earliest A K t—'ﬁ o A g ol o eliyg
opportunity, be signing the final contract for _ - ) R o
the first phase with the new Urban Authority of Gleasall Qs as chJS” syl t;“‘ﬁ-'“ Sl ahgiy

the Egyptian Ministry of Housing. Agpeaall Y 550550 Laglil 5338 Eihyenl
The Company confirms that it puts Egypt’s o Ui sasy gyslall g9 pde ami Wl 4S80 S5y
project among its top priorities, as it is of great [ anf o diels alls Aaasl S A .
importance since it is considered one of the OShaalojliiely &l Laal e 4 iy Lal Leilsll )y
largest projects in the region and would s e (8 Laalusall als ey cdihudy Ll

contribute to the Company’'s success and
progress and achieve the best interests of the
Company and its shareholders.
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Sincerely yours,
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Wassel Al Fakhoury
Board Member
Group General Counsel
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