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Dubai Financial Market
Media Clarification

DAMAC Properties Dubai Co PJSC
London Land Purchase

DAMAC Properties Dubai Co PJSC (DFM: DAMAC)
(“DAMAC” or the "Company"), a leading developer of high-
end and luxury residential property in the Middle East, has
not entered into a land sale agreement for a tower
development in London.

The initial exchange of contracts for a London land
purchase has been executed between the land seller and
another company under the control of the main shareholder
of DAMAC, Mr Hussain Sajwani and completion of the
transaction is expected shortly.

The proposed project, where planning permission has
already been obtained, is a 50 storey mixed-use tower in a
London Zone 1 address, comprising 685,000 sq ft GIA
(Gross Internal Area) resulting in approximately 450
residential units supplemented by almost 35,700 sq ft
Grade A office and 7,800 sq ft of retail.

DAMAC’s expansion strategy is to target international
markets that are customer led and where the company has
existing brand equity with customers who would be
interested in these markets. DAMAC is continuously
looking at global opportunities where the DAMAC brand
can add value and these are evaluated on a case-by-case
basis.

As a result, the Board of DAMAC Properties Dubai Co
PJSC will consider taking at cost, an equity position in the
London project as a means of DAMAC entering the highly
attractive UK market.

Further announcements will be made on this activity at the
appropriate times.

DAMAC Properties was established in 2002 and now has a
footprint of luxury projects across the Middle East including
in the UAE, Qatar, Saudi Arabia, Jordan and Lebanon.

As of December 31st 2014, DAMAC Properties has
delivered almost 13,000 homes and has a development
portfolio of over 38,000 units at various stages of progress
and planning. Included are more than 10,000 hotel rooms
and serviced hotel apartments under development, which
will be managed by its hospitality arm, DAMAC Hotels &
Resorts.
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