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Annual Financial Statements Disclosures form of the Companies Listed in
Kuwait Stock Exchange

End of fiscal year in 2014 /12 1 31 1 & dxgiiall L Al @
Company’s Name : Al-Madina For Finance & Investment Company .
Company’s code ALMADINA adaal AS il ey e
Company’s Number 240 AS,all 8, e
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Activity/ Main activities of the company: Finance & Investment
The company main activity is selling consumer goods based on
murabaha and musawama contracts and financial and operating leasing
also investing the groups funds in murabaha investment with local
Islamic financial institutions, issuing and managing investment funds
and portfolio management. All activities are carried out in compliance
with Islamic shareea and regulations.
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Kindly note that Al-Madina For Finance & Investment Co. has got the approval from the Capital Markets

Authority on the Financial Statement for the year ended on 31 December 2014 on the date of
31/03/2015,which dated on 30/03/2015, as follows:

Also We would like to inform you that the Company’s board of directors Will held a meeting on
Sunday 05/04/2015 at 1:00 pm, to approve the Company’s Financial Statements for the year ended
at 31/12/2014.
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e The increase (decrease) in the net profit/(loss) is due to the followings:
- Investment loss amounting to KD 7,025,085
- Lossininvestment in Associates amounting to KD 3,338,191
- Provision & Impairment in Value amounting to KD 3,166,279
s 1,682,739 &l dlall il wal yla ro SOLlaill o il Yt dlea) 2L @

g sS

e Total revenues realized from dealing with related parties amounting to

KD. 1,682,739

M 22,668 die Alall cild Gl R e cdleledll o g pad)  Meaf Al e

RERES

e Total expenditures incurred from dealing with related parties
amounting to KD. 22,668

Company’s Operating Revenues
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Fourth quarter— three month
period ended at 30/09/2013

{Comparative period)
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Fourth quarter- three month
period ended at 30/09/2014

{(Current period)
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> Amount in Percentage Amount in
Percentage to s eas
Kuwaiti to total Kuwaiti
total revenues , .
Dinars revenues Dinars
dg Lt Cladd Cilal
% 5.5 142,741 % 25.1 500,881 Income from consulting
services
<l e ulal gl
% 94.5 2,454,004 % 74.9 1,491,696 ek
Real estate income
Tt S o )
% ... - % ... - . : o
Gain from selling subsidiaries
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Investment income
Abia clS pid b o jlallinad L )
% ... - % ... - Income from investment in
associates
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Fiscal year ended at Fiscal year ended at Activity
3111212013 31/12/2014
(Comparative year) (Current year)
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Sl it . bl .
' Amount in j Amount in
Percentage to " Percentage to o
Kuwaiti Kuwaiti
total revenues . total revenues .
Dinars Dinars
dy it ladd clal il
% 7.8 230,899 % 23.9 594,592 | Income from consulting
services
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: { qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’report.
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Explanation Paragraph : Without qualifying our opinion, we draw
attention to Note 2.1 from these Interim condensed consolidated
financial statements which indicates that the Wakala and other
Payable are due and unpaid, also to lawsuits between the Group and
the creditors, An executive confiscation has been made on Some of
the Company’s pledged assets for Wakala payables. The company
submitted an application to a Kuwaiti court for protection from
creditors in accordance with Law No.2 " Financial stability Law” ( the
law) for the year 2009. These conditions, along with other matters as
set forth in Note mentioned above, indicate the existence of a
material uncertainty that may cast significant doubt about the
Company’s ability fo continue as a going concern.

Other Legal & Requlatory requirement: “... We further report
to the best of our knowledge and belief, no violations of the
companies law No. 25 of 2012 as amended, and of its
executive regulations, or of the memorandum and articles of
association of the company have occurred during the year
ended on 31 December 2014, except what comes in the note
(1) of this consolidated financial statements according to
continue execute all the procedures related to the law No. 25
of 2012 as amended, and of its executive regulations.
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- We further reprt that during our audit, we have not become
aware of any material violationsof the provisions of law No. 32
of 1968 as amended, concerning currency, the Central Bank
Of Kuwait and the organization of Banking business and its
related regulations or of the provision of law No. 7 of 2010
concerning the Capital Markets Authority And its related
regulation during the year ended on 31 December 2014, that
might have had amaterial effect on the business of the
company or on its Financial position, Exceptas mentioned on
the note # (13.6) in these consolidated financial statements
related to obtained Murabaha from investment funds.
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AL-MADINA FOR FINANCE AND INVESTMENT

Mohamed Saud Al-Abdulaah
CEO
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