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Date: 21 April 2015

H. Ex. Hassan Abdul Rahman AL SERKAL
Executive Vice president

Chief Operations Officer (COO)

Dubai Financial Market

Dubai -UAE

Dear Mr. Al Serkal,

Subject: Board of Directors meeting results

Kindly be advised that the meeting of the Board of
Directors of Damac Properties Dubai PJSC (the
company) was held on Tuesday 21 April at 6:00 P.M.
Following is the meeting result:

1) Unanimously approved by the directors the
minutes of the last Board meeting held on
08/02/2015.

2) Unanimously approved by the directors the
financial reports, for the period ended 31 March
2015 (Q1).

3) Unanimously approved by the directors the
constitution of the Audit Committee and the
Nomination and Remuneration committee and
nominated the Chairman and committees
members.

4) Unanimously approved by the directors that The
Board of the Company will recommend to the
General Meeting a cash dividend of at least 25% of
the paid up share capital (AED 5.5 Billion) for each
of the years 2015 and 2016. For 2015, the
dividend payment will be made over at least 2
payments: an interim of 10% and a final payment
of 15%.

5) Unanimously approved by the directors to raise
the stake of the company in Damac International
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6) Unanimously approved by the directors the shared
service agreement between the company and
Damac International Limited as proposed by the
management.

7) Unanimously approved by the directors the
funding strategy as proposed by the management.

8) Unanimously approved by the directors the
resignation of Mr. Shawqi Sajwani and the
appointment of Mr. Adil Tagi as General Manager.

10) Unanimously approved by the directors that the
Chairman of the Board Mr. Hussain Sajwani will
execute the General Manager letter of authority in
front of the Notary Public office in Dubai.

Teddy Maroun
Secretary of the Board of Directors
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Head Office:

Executive Heights, Tecom
P.0. Box 2195, Dubai, UAE
Tel: 04 373 1000

Fax: 04 332 1961

Website: www.damacproperties.com

Registered Details:

Damac Properties Dubai PJSC
Commercial Register No.300068
Capital: AED 5,000,000,000
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