Drake & Scull

Date: 26 April 2015
Ref: CA/B/ZT/15/12

Dubai Financial Market
Dubai - UAE

Annual General Assembly Meeting
Results of Drake & Scull International
PJSC
(the “Company”)

We would like to inform you that Drake & Scull
International PJSC Annual General Assembly
Meeting was held on Sunday 26" April 2015 at
Fairmont Hotel, Palm Jumeirah, Dubai at 05:00
PM ,the following points were discussed and

approved at the AGM :

1. The Board of Director's report regarding
the Company's activities and its financial
position for the year ending 31 December
2014 has been reviewed and approved.

2. The report of the external auditors in
respect with the Company’'s financial
year ending 31 December 2014 has
been reviewed and approved.

3. The balance sheet and the profit and
loss account of the Company for the
financial year ending 31 December
2014 has been approved.

4. The shareholders approved to absolve the
members of the Board of Directors and
external auditors of their liability in respect
of their work for the period ending 31
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Drake & Scull

The shareholders approved to reappoint
Price Waterhouse Cooper as auditors for
2015.

The shareholders approved the extension
of the board mandate for a period of 45
days from the date of this Annual General
Assembly meeting and empowered the
board of directors to re-elect new board
members by opening the election process
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and calling for General Assembly meeting
to elect new board members. The
shareholders further empowered the
current board of directors to manage the
day to day of business of the Company.
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