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Ref.: GNHGroup/2015/DFM/0009
Date: 8/8/2015

To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)

Head of Operation Divison

Dubai Financial Market — Disclosure Department

Dear Sir

Subject:
Meetings

Disclosing the Date of Board

To ensure compliance with the principle of disclosure
and transparency and reference to our letter No
GNHGroup/2015/DFM/0007 dated 2/8/2015 We would
like to inform you that the Board of Directors of Gulf
Navigation Holding PJSC had their meeting on
Saturday 8/8/2015 at 2:30 pm, and the Board of
Directors discussed and follow up the activities related
to the Company’s Business and take the following
decision:

1. Signing of Previous Board’s Minutes of the
Meeting No 4/2015
The Board of Directors approved and signed the
Board’s Minutes of Meeting No 4/2015

2. Audited Financial Statement for the period
ending 30 June 2015 (the 2" Quarter)
The Board of Directors approved the condensed
consolidated interim financial information for
the period ended 30 June 2015 whereby the
Group has achieved a net profit of AED 10.042
million as compared to AED 3.697 million for
the same period of 2014 with a percentage of
increase of 172%.

3. Review the activities related to the company
The Board of Directors discussed the issue that
related to the company’s business and took the
appropriate decision
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4. Other issues with the Chairman’s approval

Settlement with Nordic American Tankers
(NAT)

Board approved issuing of MCB as per a
settlement agreement with one of its major
creditors, Nordic American Tankers Limited,
Bermuda (NAT). Under the agreement, Gulf
Navigation Holding will issue Mandatory
Convertible Bonds (MCBs) with a face value
of AED 37.34 million as full and final
settlement for claims made by NAT. MCBs
will be issued prior to 20" August 2015,
subject to approval from the Department of
Economic Development and the Securities
and Commodities Authority.
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Securities and Commodities Authority
File
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