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Date: 17 August 2015

Mr. Hassan Abdulrahman Alserkal
Executive Vice President,

Chief Operations Officer (COQ)
Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Notice of Board of Directors meeting (bv

circulation)

We would like to inform you that the next Board of
Directors Meeting for Union Properties PISC (the
Company) will be held on Thursday, 20" August 2015
(by circulation) to approve calling a General Assembly
Meeting of the Company’s shareholders to approve the
following two special resolutions:

(a) Approval and ratification of the guarantee (the
"Properties Investment LLC Guarantee") given by the
Company dated 2™ August 2015 in favor of Dubai Islamic
Bank PJSC ("DIB") in respect of 50% of the amounts
outstanding under the murabaha facility —agreement
dated 2™ August 2015 between Properties Investment
LLC (50% owned by the Company) and DIB (the
"Murabaha Facility Agreement") for the full duration of
the Murabaha Facility Agreement; and

(b) Approval and ratification of the Company's entry into
the  AED360,000,000 Shari'a  compliant  financing
arrangements with DIB dated 16 July 2014 in connection
with the Company's property in Uptown Mirdiff,
Dubai (the "Mirdiff Facility"), for the full term of seven
vears.

Yours sincerely

Ahmad Almarri
General Manager

Paid up Capital: AED. 3,366 Million, Commercial Registration: 42894
PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666
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