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Date: 20 August 2015

Mr. Hassan Abdulrahman Alserkal
Executive Vice President,

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Notice of results of Board of Directors meeting
(by circulation)

We would like to inform you that the Board of Directors
Meeting for Union Properties PISC (the Company) was
held on Thursday, 20™ August 2015 (by circulation).

The Board approved calling a General Assembly Meeting
of the Company’s shareholders to approve the following
two special resolutions:

(a) Approval and ratification of the guarantee (the
"Properties Investment LLC Guarantee") given by the
Company dated 2™ August 2015 in favor of Dubai Islamic
Bank PJSC ("DIB") in respect of 50% of the amounts
outstanding  under  the murabaha facility =~ agreement
dated 2" August 2015 between Properties Investment LLC
(50% owned by the Company) and DIB (the "Murabaha
Facility Agreement") for the full duration of
the Murabaha Facility Agreement; and

(b) Approval and ratification of the Company's entry into
the  AED360,000,000 Shari'a  compliant  financing
arrangements with DIB dated 16 July 2014 in connection
with  the Company's property in Uptown Mirdiff,
Dubai (the "Mirdiff Facility"), for the full term of seven
years.

Yours sincerely

Ahmad Almarri
General Manager

(??5’0 BOX 20645, Dumar-ya g C_‘

\'\fs’{? o

Paid up Capital: AED. 3,366 Million, Commercial Registration: 42894
PQ Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666

Www.up.ae

LT15/0387/MYC-UM
2015 (bl 20 1 F )l

a il S ol g [l
Slbeall (38 iy — (G2 Lty il
Soleall pUaS )

Hall (22 G g

sastall 4 jall LY —

coeamy g Auk Ass

SaY 508 ulaa plalal il JLtad) 1f g gall
(il ) & el

& .o A lal) A3 AS 505 5l udaa plaiad ol Al sy
G5 2015 Gsbast i Ge 20 Gl sall Gusadll o gy g pally Sie 35
38 350 atluned Lalall Faall $ Ll aal 5500l e uladl

Aalall o) i G b b e 4l

A lall A8 5l A AN laal) e gl g 458 gl (1)
2015 Csbed 2 gl A8 80 Lgand A a3 b Lt
o) e 750 Gleli L ¢ 5 (5 Syl o ol el
2015 el 2 o U Al e e LA s gas Liniunall
(A0 e A8 5lan 7 50) a2 b Slaisdl] & Jiall 3 1 oy
8o ) (" Aa) pall g A8 DY) oy

Asl el s e

Josadll Sale) afe 648 38N Jodo Jle gauaill g 48 5l (2)
<l as AED360,000,000 Al A il slSal ao 381 siall
AS Al ey A8 2014 5as 16 Gl S
ALl 5 (e Dl ) o /i e (55 ol 8 sl

s s L

/’\ s’:,u,,a"ﬂ“ﬁmmf GJ.AJl Laal
?-J = \ i
U St AT 4‘,@%"5\ gl et

‘“p""T 3 3’%/

EVARE - (g oladll o pd o Ggale TP Lo gisall JLall
Gaazall Loyl olyla¥l i aa YEVES D m
HAVV(E) AAG YAV L8 +AVY (£ ) AAS Vooe: isla



