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Guif Navigation Holding PJSC

Ref.: GNHGroup/2015/DFM/0025
Date: 19/12/2015

To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)

Head of Operation Divison

Dubai Financial Market — Disclosure Department

Dear Sir

Subject: Disclosing the Results of the Board Meeting
To ensure compliance with the principle of disclosure and

transparency  and  reference to  our letter No
GNHGroup/2015/DFM/0022 dated 15/12/2015. We would like
to inform you that the Board of Directors of Gulf Navigation
Holding PJSC had their meeting on Saturday 19" December
2015 at 2:00 pm at GNH’s head office located in SABA Tower
1, Jumeirah Lake Towers, Dubai — UAE and the Board of
Directors discussed and follow up the activities related to the

Company’s Business and take the following decision:

1. Signing of Previous Board’s Minutes of Meeting No
7/2015
The Minutes of Meeting was reviewed and due to some

amendments, it is agreed to postponed the approval of the
Minutes of Meeting to the next Board Meeting
2. Review of all activities related to the company

The Board of Directors discussed the issue that related to
the company’s business and took the appropriate decision

3. Other issues with the Chairman’s approval
Confirmed the appointment of Captain Parag Jain as a Chief
Executive Officer effective from 19" December 2015

Best Regards

Hazza Baker Al
Chairman
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