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Date: 08/02/2015

Mr. Hassan Abdulrahman AlSerkal
SVP & Chief Operations Officer
Operations Division

Dubai Financial Market

Dubai — UAE

Damac Properties Dubai PJSC
Board of Directors Meeting

Dear Sir,

Kindly be informed that the Board of Directors
of DAMAC Properties Dubai PJSC passed
the following resolutions at its meeting held on
Sunday, 08/02/2015, at 5:00 PM:

1) Approved the balance sheet, Profit & loss for
the financial year 2014 and related matters.

2) Recommend to the shareholders the
distribution of dividends in form of “bonus
shares” of AED 0.10 per share amounting to
AED 0.5 billion equivalent to 10% of the
capital.

3) Authorized the Chairman of the board to Call
for the Annual General Meeting and
schedule the date, time and venue.

4) Approved the amendment of Clause (22) of
the company’s restated MOA to allow the
Board of Directors to meet and pass
resolutions by correspondence using the
telecommunication technologies in line with
SCA’s guidelines.

Best Regards,

Assaad J. Najem aai.¢ sl
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CC: Securities & Commodities Authority
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Head Office:

Executive Heights, Tecom

P.O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 04 3321961

Website: www.damacproperties.com

Registered Details:

Damac Properties Dubai PISC
Commercial Register No.300068
Capital: AED 5,000,000,000
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