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Invitation to attend the Extraordinary General

Assembly Meeting
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Dear Shareholder,

The Board of Directors of Gulf Navigation Holding PJSC
would like to invite you to attend the Extraordinary
General Assembly Meeting which will be held at Le
Royal Meridien Beach Resort, located on Al Sufouh
Road, near Jumeirah Beach Resident, Dubai, UAE on
Thursday 19 March 2015 at 5 pm.

The Agenda

1, To consider the dissolution of the Company or
continue as a going concern and in this latter
case approve of the Company's administrative
and financial restructuring plan in accordance
with Article (285) of the Federal Law no. (8) of
1984 regarding commercial companies law (as
amended) and Article (67) of the Company's
Article of Association as the accumulated losses
up to date reached more than 50% of the

Company's capital.

2. To consider and approve the Board of Director's
proposal to extinguish the accumulated losses
to the extent of the reserve as at

31/12/2014 amounting to AED (32,549,000)

thirty two million and five hundred forty nine

legal

thousand.
3: To consider and approve the Board of Directors’

proposal to convert, if the laws applicable in

UAE allow, the current lenders loans into shares
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in the Company either directly by issuing shares
equivalent to the amount of such loans or
indirectly by way of issuing convertible bonds to

the lenders.

To consider and approve the Board of Directors’
proposal to allow the conversion of bonds into
shares at a price less than the nominal value of
the shares in case the share market price at the
time of conversion is less than the share
if the

applicable in UAE allow it and such proposal if

nominal value, laws and regulations
adopted shall cover the convertible bonds that

have been approved by the Company’s
Extraordinary General Assembly on 05/01/2014
and which the Board has not yet issued up to
the date to this Extraordinary General Assembly
and authorize the Board of Directors to obtain all
required approvals from competent authorities to

implement such proposal.

To authorize the Board of Directors to negotiate
and enter into settlement agreements to settle
the debts.

Notes:

Each shareholder who owns shares and is
recognized in the company's share register as
such on 18 March 2015 has the right to attend the
meeting in person or through an authorized
representative or may appoint a proxy to attend
the meeting and vote on his/her/its behalf,
provided that the proxy holder is not a Board
Member and does not in such capacity represent

more than 5% of the capital of the company.
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In case the first meeting is not quorate, the
shareholder who owns shares and is recognized in
the company’'s share register as such on the
working day immediately prior to the date of the
second meeting shall have the right to attend and
vote at such meeting. In case the second meeting
is not quorate, the shareholder who owns shares
and is recognized in the company’s share register
as such on the working day immediately prior to
the date of the third meeting shall have the right to

attend and vote at such meeting

Each shareholder wishing to appoint a proxy or
attending through an authorized representative
should complete the proxy/authorization form
attached. Please fax the completed form to [+971 -
4 - 4270140] on or before 19 March 2015 and
present it at the meeting, or mail it to P.O. Box
49651, Dubai, UAE. In case the first meeting is not
quorate, the proxies issued for the first meeting of
the Extraordinary General Meeting shall be valid
for the subsequent second or third meetings as
the case may be unless explicitly canceled by the
shareholder(s) by virtue of written notification to be
delivered to the Company at least 2 days prior to

the date of the subsequent meeting.

The quorum for the Extraordinary General Meeting
is the presence of shareholders owning at least
75% of the Company's capital. If the required
guorum is not achieved for the first meeting, a
second meeting will be held at the same venue on
Thursday 26 March 2015 at 5 pm, in which case

the quorum shall be the presence of shareholders
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owning at least 50%. If the required quorum is not
achieved for the second meeting, a third meeting
will be held at the same venue on Thursday 30
April 2015 at 5 pm, in which case the meeting
shall be quorate regardless of the percentage of

shareholders represented in the meeting.

The shareholders may review the Company’s Corporate
Governance Report and Financial Statements for the
fiscal year ended 31* December 2014 available on
Company's website, a copy will also be made available
at the venue of AGM meeting.

For more information please call +971- 4 - 4270104.

Gl

Yours Faithfully,
Mr. Hazza Al Qahtani

Chairman
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