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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met
today Sunday 18" January, 2015, and adopted the financial statements for the year ended
" 31/12/2014 according to the following:

1. Current Period  Alad) )i -1
b gl L) 34 b dogiial) Alal) 55l )
Year ended Year ended Item

31/12/2013 31/12/2014

21,190,152 27,560,821 (S Ns3) = i)l

Net Profit - USD

3.42 4.45 (Spdd i) —pead) )

EPS - Cent

386,281,158 425,757,676 Alghaiall lygasall Jaa)

Total Current Assets

805,494,848 892,599,301 Chygagall Jaa)

Total Assets

310,995,364 331,604,513 Aglaiad) lysliaall Jlas)

Total Current Liabilities

462,389,841 525,334,646 Glpsllaall  Maa)

Total Liabilities

321,187,221 342,911,708 Ot laall Ggin lea)

Total Equity
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Knowing that the net profit includes: P peidly gl Bla ob L

iy delae Auall il b pe cDalail (o claly) Slaa) il

USD Sl ¥ g Not applicable Revenues from related parties’ transactions.

Sy e Al il Gl pe cSLalail e iy el Jlaa) &l

USD Sl ¥ g Not applicable Expenses resulted from related parties’ transactions.
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1. The proposed distributions
The Board of Directors recommended the following distributions for the financial year ended
31.12.2014 to shareholders registered company records on the general assembly date.

s JS ol 6 g el Jlall (il 0 % 6 Ll 7l s
6 fils for every share 6% Of the paid-up capital Distribution of cash dividends

Ainall Cleally dsa gand) dpnand) 438 gal i dpa gill o2 o Lle
Note that this recommendation is subject to the approval of the General Assembly and the
concerned authorities.
il il jalias 2
ada o) 7L Y
2. Sources of distributions:
Retained earnings
rlibandl B pe 55 8B gl g dgania 535 8 g ol cillaiaill Jualit 3
W AR (B B39 Apana g 5 b gl cliiad o] da g ¥
3- Qualification or emphasis of matter on audit report:
No qualification nor emphasis of mater was mentioned in the audit report

Vs

e MAZAYA
u-'-“.-‘é‘ o glny A0 autowdimylall Ly ol s
B0 alaa agd AL MAZAYA HOLDING Co. K ©

Page 2 of 2




Al Mazaya Holding Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 December 2014

Notes

Revenue from sale of properties held for trading
Rental income
Net management fees and commission income 22

REVENUE

Cost of sale of properties held for trading
Cost of rental

COST OF REVENUE

GROSS PROFIT

Net change in fair value of investment properties 8
Gain on disposal of investment properties

Share of results of joint ventures and associates 9,10
Gain on disposal of an associate

Write back of impairment loss on properties held for trading 12
General and administrative expenses

OPERATING INCOME

Net investment income (loss) 23
Other income (expense) 24
Interest income

Finance costs

Foreign exchange loss

Profit for the year before contribution for board of directors’ remuneration,
Kuwait Foundation for Advancement of Sciences (“KFAS”), National
Labour Support Tax (“NLST”) and Zakat

Board of Directors’ Remuneration 16
KFAS
Zakat
NLST

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

PROFIT FOR THE YEAR

BASIC AND DILUTED EARNING PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 6

The attached notes 1 to 31 form part of these consolidated financial information.

2014 2013
KD KD
10,968,894 21,401,278
5,302,786 3,964,882
393,216 609,780
16,664,896 25,975,940
(9,168,087)  (17.070,175)
(1,229,322) (1,119,465)
(10,397,409)  (18,189,640)
6,267,487 7,786,300
(1,199,949) 5,083,148
202,728 126,271
1,628,667 309,765
2,928,815 26,052
2,003,838 704,717
(3,997,903) (3.459,447)
7,833,683 10,576,806
1,591,387 (484.641)
2,233,251 (591,651)
55,302 75,837
(2,539,603) (2.634,303)
(31,892) (2.691)
9,142,128 6,939,357
(120,000) (85,000)
(76,069) (55,129)
(50,076) "
(134,739) %
8,761,244 6,799,228
8,086,345 6,001,051
674,899 798,177
8,761,244 6,799,228
13.05 fils 9.69 fils
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Al Mazaya Holding Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2014

2014 2013
KD KD
2,266,732 2,266,732
618,180 358,706
92,312,256 89,094,871
12,884,446 14,250,135
12,072,697 12,750,873
16,817,022 w
136,971,333 118,721,317
98,751,223 86,385,937
9,848,399 5,563,047
16,317,680 17,445,840
124,917,302 109,394,824
261,888,635 228,116,141
68,827,896 64,931,977
21,655,393 21,655,393
11,136,621 10,289,898
8,201,701 7,354,978
1,340,732 1,408,173
(21,788,181) (21,788,181)
845,160 673,551
2,096,107 636,546
8,294,866 5,797,886
100,610,295 90,960,221
7,145,155 6,207,117
107,755,450 97,167,338
586,008 377211
8,000,000 22,000,000
48,254,413 20,497,705
56,840,421 42,874,916
4,500,000 1,500,000
4,004,101 2,399,595
79,656,977 68,662,798
9,131,686 12,523,867
= 2,987,627
97,292,764 88,073,887
154,133,185 130,948,803
261,888,635 228,116,141

—

Notes
ASSETS
Non-current assets
Goodwill 7
Property and equipment
Investment properties 8
Investment in joint ventures and associates 9,10
Financial assets available for sale 11
Advances for purchase of properties 12
Current assets
Properties held for trading 13
Accounts receivable and other debit balances 14
Cash and cash equivalents 15
Total assets
EQUITY AND LIABILITIES
Equity
Share capital 16
Share premium 16
Statutory reserve 17
Voluntary reserve 17
Fair value reserve
Treasury shares 18
Other reserves
Foreign currency translation reserve
Retained eamings
Equity attributable to equity holders of the Parent Company
Non-controlling interests
Total equity
Liabilities
Non-current liabilities
Employees’ end of service benefits
Term loans 19
Tawarruq and ijara payables 20
Current liabilities
Term loans 19
Tawarruq and ijara payables 20
Advances from customers
Accounts payable and other credit balances 21
Bank overdrafis 15
Total liabilities
TOTAL EQUITY AND LIABILITIES
Rashe
Chairm

The attached notes 1 to 31 form part of these consolidated financial information.

Ibrahim A. Al Sogabi
Chief Executive Officer
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2013 2014
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2,266,732 2,266,732

358,706 618,180
89,094,871 92,312,256
14,250,135 12,884,446
12,750,873 12,072,697

: 16,817,022
118,721,317 136,971,333
86,385,937 98,751,223
5,563,047 9,848,399
17,445,840 16,317,680
109,394,824 124,917,302
228,116,141 261,888,635
64,931,977 68,827,896
21,655,393 21,655,393
10,289,898 11,136,621
7,354,978 8,201,701
1,408,173 1,340,732
(21,788,181) (21,788,181)
673.551 845,160
636,546 2,096,107
5,797,886 8,294,866
90,960,221 100,610,295
6,207,117 7,145,155
97,167,338 107,755,450

377,211 586,008
22,000,000 8,000,000
20,497,705 48,254,413
42874916 56,840,421

1,500,000 4,500,000
2,399,595 4,004,101
68,662,798 79,656,977
12,523,867 9,131,686
2,987,627 -
88,073,887 97,292,764
130,948,803 154,133,185
228,116,141 261,888,635
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18

19
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20
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
AL MAZAYA HOLDING COMPANY K.S.C.P.

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statement of Al Mazaya Holding Company
K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the “Group™), which comprise the
consolidated statement of financial position as at 31 December 2014, and the consolidated statement of
income, consolidated statement of comprehensive income, consolidated statement of changes in equity
and consolidated statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

The management of the Parent Company is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with International Financial Reporting Standards, and for
such internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditors’ judgement,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
AL MAZAYA HOLDING COMPANY K.S.C.P. (continued)

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of the Group as at 31 December 2014, and its financial performance and cash flows for the year
then ended in accordance with International Financial Reporting Standards.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No.
25 of 2012, as amended, and by the Parent Company's Memorandum of Incorporation and Articles of
Association, that an inventory was duly carried out and that, to the best of our knowledge and belief, no
violations of the Companies Law No. 25 of 2012, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association have occurred during the year ended 31 December 2014 that might
have had a material effect on the business of the Parent Company or on its financial position.

WALEED A. AL OSAIMI DR. SAUD HAMAD AL-HUMAIDI
LICENCE NO. 68 A LICENSE NO. 51 A
EY OF DR. SAUD HAMAD AL-HUMAIDI
(AL AIBAN, AL OSAIMI & PARTNERS) & PARTNERS
(MEMBER OF BAKER TILLY
INTERNATIONAL)
18 January 2015
Kuwait
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