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Date: 05/07/2015

H. Ex. Hassan Abdul Rahman AL SERKAL
Executive Vice president

Chief Operations Officer (COO)

Dubai Financial Market

Dubai -UAE

Dear Sir,

Subject: Clarification regarding the disclosure
published on June 30, 2015, under the subiject

“Board of Directors meeting of DAMAC Properties
Dubai PJSC”

With reference to your letter dated July 1, 2015
regarding the disclosure published on June 30,
2015, under the subject “‘Board of Directors
meeting of DAMAC Properties Dubai PJSC” and
in particular to the discussion of the Board of
Directors about Nine Elms project in London, we
would like to clarify that the said project in London
is a Joint venture in which Damac properties has
20% shares. It is a 50 Story mixed use tower in
London Zone 1 address comprising 685,000 sq Ft
GIA (Gross Internal Area). It is likely to have 450
residential units supplemented by almost 35,700
sq ft Grade A office and 7,800 Sq Ft of retail.

The project is likely to complete by year 2020.

The project is likely to have total sales revenue of
GBP 500 Million. As per current accounting policy
followed by Damac Properties, the profit from
construction of this tower will be eligible for
revenue recognition in the vyear of project
completion and hence there will not be any impact
in the year 2015 profitability.
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Yours sincerely,

Magdy Elhusseiny

P.0. Box: 12265
Dubai- U.AE.

Company Secretary
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