Date: 6 July 2015
Ref.:TB/SH/SK/683/07-15/HA

H.E. Dr. Obaid Saif Al Zaabi

Deputy CEO for Legal Affairs and
Issuance

Securities & Commodities Authority

Abu Dhabi - UAE

Mr. Hassan Abdulrahman Alserkal
Executive vice President

Chief Operatious Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai - UAE
Subject: National Central Cooling
Company PJSC (Tabreed)

repurchase of certain outstanding
mandatory convertible bonds
Greetings,

Having obtained the necessary prior
approvals, we would like to inform you that
Tabreed has completed the transaction with
MDC Industry Holding Company LLC
(MDCI) for the repurchase of 28% of the
mandatory convertible bonds Series B due in
2019, issued by Tabreed in 2011 to MDCI
(the Repurchase Notes). This buyback was
approved by Tabreed's shareholders at an
Ordinary General Assembly held on June 7,
2015. The aggregate purchase price of the
Repurchase Notes was AED 1 billion.

Yours Sincerely,

--------------------
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P.0.Box 29478, Abu Dhabi, UAE
Tel: +971 2 6455007
Fax: +971 2 6455008

www.tabreed.ae
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