21 July 2015

Dubai Financial Market
P.0.Box 9700

Dubai

UNITED ARAB EMIRATES

Fax:+9714 3315148

Attn: Mr. Hassan Al Serkal
Executive Vice President -CQQ

Dear Sir

Arig in negotiations to buy out Takaful Re Ltd.

Majority shareholder Arig is currenlly in
negotiations to purchase the remaining 46% in
Takaful Re's equity as it iniends to iake
complete contrcl over the Islamic reinsurer.
Takaful Re is already consolidated under
Arig's accounts.

The purchase remains subject to approvals

from shareholders of Takaful Re and the Dubai
Financial Services Autharity.

With regards,

arig
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Yours faithfully,
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Mani Lakshmanamoorthy
COMPLIANCE OFFICER

Arig House + Building 131 « Road 1702 - Diplomatic Area 317 » P.O. Box 26992 + Manama + Kingdom of Bahrain
Tel. (+973) 17 544444 - Fax. (+973) 17 531155 » C.R. No. 10701 » www arig.nel
Year of Establishment 1980 » Authorized Capital USS$ 500,000,000 « Paid up Capital US$ 220,000 000

Arab Insuranca Group (8.5 C } - a reinsurance firm regulated by the Central Bank of Bahrain



