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MINUTES OF THE ANNUAL GENERAL MEETING NO. (8)

Meeting Date: 4™ March 2015

Meeting Location: Head Office of Emirates NBD Bank PJSC, Dubai

Recorded By: Office of the Group General Counsel and Company Secretary
(GCCS) |
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Emirates NBD Bank PJSC
Annual General Meeting No.(8)
Held on 4™ March 2015

The Annual General Meeting of Emirates
NBD Bank PJSC (“the Company”) was
held on Wednesday, 4" March 2015 at
5:00 p.m. at Emirates NBD Bank Head
Office, 16" Floor, Baniyas Road, Deira,
Dubeai.

Quorum: Shareholders holding 74.4% of
the Company’s Share Capital were present

in person, or represented by their
representatives or proxy holders.

Present

H.H. Sheikh Ahmed Bin Saeed Al
Maktoum

Chairman

Mr. Hesham Abdulla Al Qassim
Vice Chairman

Mr. Hussain Hassan Mirza Al Sayegh
Director

Mr, Buti Obaid Buti Al Mulla
Director

Mr. Shoaib Mir Hashem Khoory
Director

Mr. Mohamed Hamad Obaid Al Shehi
Director ' '

Mr. Mohammad Hadi Ahmad Al Hussaini
Director

Mr. Ali Humaid Ali Al Owais
Director

Ms. Lubna Qassim
Group Company Secretary

The meeting was also attended by:
Mr. Shayne Keith Nelson
Group Chief Executive Officer
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Mr. Subramanian Suryanarayan
Group Chief Finance Officer

Mr. Naushad Anwar
Ernst & Young

Mr. Hani Fansa
Ernst & Young

Mr. Alexander Tharyan
Ernst & Young

Mr. Saeed Al Seboussi
Securities & Commodities Authority

Ms. Lubna Qassim, the Group Company
Secretary, stated that the UAE Central
Bank approval for the Financial Statements
was received, and also the Securities and
Commodities  Authority approval to
publish the Eighth Annual General
Meeting Notice was received.

Ms. Lubna Qassim confirmed that the
Notice of the meeting was published in the
newspapers on 11" February 2015 and sent
to the Shareholders, Securities &
Commodities Authority, Department of
Economic Development, and Dubai
Financial Market.

Ms. Lubna Qassim declared that the
quorum required was present and opened
the Meeting.

Ms. Lubna Qassim, as the Group Company
Secretary, has assigned Ms. Mary
Chartouni to record the minutes of the
Meeting.
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Ms. Lubna Qassim stated that the Agenda
of the Annual General Meeting included
Eight Items. Thereafter, she proposed that
with the consent of the members present
that the Notice for convening the Meeting
be taken as read.

H.H. Sheikh Ahmed Bin Saeed Al
Maktoum, the Chairman of the Board of
Directors of Emirates NBD Bank presided
over the meeting. H.H. welcomed the
shareholders, Auditors, representative of
the Department of Economic Development
and representative of the Securities and
Commodities Authority.

H.H. The Chairman’s Statement

His Highness Sheikh Ahmed Bin Saeed Al
Maktoum, stated that at a time when the
developed economies are faced with
significant economic challenges, the UAE
economy remained upbeat in 2014, driven
by an ongoing momentum in the non-oil
sectors. Propelled by non-oil related
investments, continued buoyancy in trade
and services and a booming tourism
industry.

H.H. the Chairman pointed out that the
strong and sustained growth is attributed to
the visionary leadership of the UAE
Government, which has introduced several
measures, including macroeconomic and
financial sector developments. These
developments have turned the country into
a major economic power in the region.
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H.H. the Chairman added that taking
advantage of the robust economic
landscape in the UAE, Emirates NBD
Bank remained on a growth path in 2014.
It has been an important year for the Bank
as we have proved yet again in our ability
to be a force for growth, whilst setting
benchmarks for the banking industry in the
UAE and the wider region.

H.H. the Chairman further added that
Emirates NBD Bank has delivered a record
performance in 2014 with net profit of
AED 5.1 billion, an increase of 58%
compared to 2013. Total income for the
year grew by 22% to AED 14.4 billion.
We became the first UAE bank, and for the
first time in our 50-year history, to achieve
an annual pre-impairment operating profit
above AED 10 billion.

H.H. the Chairman highlighted that the
Group’s international expansion strategy is
bearing fruit as our Egypt operations
developed a stronger footprint in the
country, and contributed significantly to
the performance of the Group, with
revenues reaching AED 706 million in
2014, a 16% increase compared to 2013.
During the past year, the Egypt subsidiary
has introduced many business
opportunities for the Group, whilst
contributing to the further recovery of the
economic landscape in Egypt.

H.H. the Chairman stated that 2014 also
witnessed Emirates NBD Group making
significant contributions in taking Dubai
closer to its vision of becoming the world
capital of the Islamic economy. During the
year, Investment Banking arm of Emirates
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NBD Group was ranked as the highest
arranger of US dollar sukuk issuances in
the Middle East, and number three
globally. In addition, our Islamic Banking
Franchise, Emirates Islamic, delivered
solid results during the year marked by
excellent financial performance.

H.H. the Chairman confirmed that going
forward, Emirates NBD Bank will continue
to implement the robust strategy to deliver
excellent products and services to
customers, whilst increasing shareholder
value. - There exists significant optimism
for the banking sector here in the UAE,
and as a leading banking Group, the
outlook for Emirates NBD remains
favorable underpinned by robust non-
hydrocarbon growth, low interest rates and
abundant liquidity.

HH. the Chairman concluded his
statement by thanking the Group’s Board
of Directors, Senior Management and
employees for their relentless efforts and
contributions to the Group stellar
performance in 2014.

Ms. Lubna Qassim proceeded to the First
Item on the Agenda:

1- Adoption of Directors’ Report

Ms. Lubna Qassim read out the Directors'
Report and highlighted that the Group
Consolidated Financial Statements have

been prepared in accordance with
International Financial Reporting
Standards (IFRS) issued by the

International Accounting Standards Board
(IASB) and applicable requirements of the
laws of the UAE.
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She added that the Group has reported a
consolidated profit (attributable to equity
holders) of AED 5,139 million for the year
2014, which represent an increase of
57.8% over 2013.

Ms. Lubna Qassim enquired whether there
were any comments on the Board of
Directors” Report.  There being no
comments, Ms. Lubna Qassim proposed
the following resolution for adoption by
the shareholders:

Resolved that the Board of Directors’
Report for the year ended 31* December
2014 is hereby approved.

A shareholder seconded the resolution
which was put to the meeting and declared
carried unanimously.

Then, Ms. Lubna Qassim proceeded to the
Second Item on the Agenda:

2- Review and Adoption of Auditors’
Report

Ms. Lubna Qassim requested the Auditors
to read out their report.

Mr. Hani Fansa read out the Auditors’
Report.

Ms. Lubna Qassim enquired whether there
were any comments on the Auditors’
Report. There being no comments, Ms.
Lubna Qassim proposed the following
resolution  for adoption by  the
shareholders:

Resolved that the Auditors’ Report for
the year ended 31* December 2014 is
hereby approved.
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A shareholder seconded the resolution
which was put to the meeting and declared

carried unanimously.

Then Ms. Lubna Qassim proceeded to the
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Consolidated Financial Statements de gasall fas gall

Ms. Lubna Qassim enquired whether there
were any comments on the Group
Consolidated Financial Statements. There
being no comments, Ms. Lubna Qassim
proposed the following resolution for
adoption by the shareholders:

Resolved that the Consolidated
Financial Statements of Emirates NBD
Group for the year ended 31% December
2014 is hereby approved.

A shareholder seconded the resolution,
which was put to the meeting and declared
carried unanimously.

Then Ms. Lubna Qassim proceeded to the
Fourth Item on the Agenda:

4- Declaration of the Distribution of
Cash Dividend

Ms. Lubna Qassim proposed the following
resolution  for adoption by the
shareholders: '

Resolved that the distribution of 35%
(35 fils per share) cash dividend to
shareholders whose names appear in the
share register on 15" March 2015 is
hereby approved.
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A shareholder seconded the resolution,
which was put to the meeting and declared
carried unanimously.

Then Ms. Lubna Qassim proceeded to the
Fifth Item on the Agenda:

5- Approval of Staff Compensation

Ms. Lubna Qassim proposed the following

resolution  for  adoption by the
shareholders :
Resolved that the Bank’s staff

compensation is hereby approved.

A shareholder seconded the resolution,
which was put to the meeting and declared
carried unanimously.

Then Ms. Lubna Qassim proceeded to the
Sixth Item on the Agenda:

6- Consideration and approval of the
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Board of Directors’ Remuneration

Ms. Lubna Qassim proposed the following
resolution  for adoption by the
shareholders:

Resolved that the Board of Directors’
Remuneration as recommended in the
Directors’ Report is hereby approved.

A shareholder seconded the resolution,
which was put to the meeting and declared
carried unanimously.

Then Ms. Lubna Qassim proceeded to the
Seventh Item on the Agenda:
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7- Absolution of Directors and Auditors
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Ms. Lubna Qassim proposed the following
resolution  for  adoption by the
shareholders:

Resolved that the Board of Directors
and the Auditors are hereby absolved
from responsibility for the year ended
31" December 2014.

A shareholder seconded the resolution,
which was put to the meeting and declared
carried unanimously.

Then Ms. Lubna Qassim proceeded to the
Eighth Item on the Agenda:

8- Appointment of Auditors

H.H. the Chairman thanked the Auditors
and requested them to leave the Meeting
Hall.

H.H. the Chairman stated that Emirates
NBD proposes the appointment of Messrs.
Emst & Young as Auditors of the
Company for the year 2015.

H.H. the Chairman enquired whether there
were any comments on the appointment of
Auditors.

There being no comments, Ms. Lubna
Qassim proposed the following resolution
for adoption by the shareholders:

Resolved that Messrs. Ernst & Young,
be appointed as Auditors of the
Company until the conclusion of the
next Annual General Meeting, to audit
the accounts of Emirates NBD Bank for
the year 2015.
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A shareholder seconded the resolution,
which was put to the meeting and declared
carried unanimously.

H.H. the Chairman confirmed that the
Board of Directors constantly aim at
achieving  superior and sustainable
financial performance for Emirates NBD
Group. H.H. further extended his thanks to
the Bank’s customers for their trust and
loyalty.

No other business being tabled, H.H. the

Chairman concluded the Annual General
Meeting at 5:30 pm.
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H.H. Sheikh Ahmed Bin Saeed Al
Maktoum
Chairman
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Group Company Secretary
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