arabtec holding

19" March 2015

Mr. Hasan Abdulrahman Al Sirkal

Executive Vice President — Chief Operations Officer
Head of Operation division

Dubai Financial Market

Dubai, UAE

Subject: News Published on 18!" March 2015

addressed “Egypt_and_Arabtec close _to
I agreement on Million housing units”

Dear Sirs,

With reference to the above subject, and your
letter No. LD-NM-2015 dated 18-3-2015, please
note that the company is committed to and
proceeding with the million housing units’ project
in the Arab Republic of Egypt.

In addition, the company considers this a strategic
project which would achieve attractive returns for
the company and the shareholders and investors.

In this regard, the company confirms what it has
stated in previous letters, which is that it has
reached the final stages of concluding the final
agreement with the related authorities in Egypt in
order to begin the implementation of the first
phase of the project as soon as possible, however
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the .delay in.the announcement is due to both il Jumdl M oaladl o ap dlld e Py
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Sincerely yours,
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