23 March 2015

Dubai Financial Market
P.O. Box 9700

Dubai

UNITED ARAB EMIRATES

Fax:+9714 3315148
Attn: Mr. Hassan Al Serkal
Executive Vice President -C0O0

Subject: Resolutions passed in Ordinary Assembly
Meeting held on 23 March 2015

The Ordinary General Assembly Meeting of Arab
Insurance Group "ARIG"™ was held on 23 March 2015
in Bahrain at 11:30 AM. The Shareholders have
approved all the agenda items as follows:

1. Approved the Minutes of the previous Ordinary
General Assembly meeting held on 25 March
2014.

2. Approved the Board of Directors’' Report for the
financial year ended 31 December 2014,

3. Received the Report of the Auditors on the
Consclidated Financial Statemenis for the year
ended 31 December 2014.

4. Approved the audited Consolidated Financial
Statements for the year ended 31 December
2014.

5. Discussed & approved the appropriations from
the net profit for the financial year ended 31

December 2014,
a. Transfer of US$1,561,500 to Legal
Reserve;

b. Payment of dividend of 5 cent per share or
5% of the paid up capital amounting to US$
9,801,609 {or the year ended 31 December
2014.

¢. Transfer the amount of US$ 4,151,891 1o
retained earnings

d. Payment of remuneration to Directors
amounting to US$ 305,000 for the year
ended 31 December 2014,

6. Approved the Corporate Govemnance Report for
the year 2014,

7. Absolved the Directors from legal liability for the
financial year ended 31 December 2014.

8. Reappointed KMPG as Auditors for the
financial year 2015, and authorized Board of
Directors to determine their remuneration

With kind regards,
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Yours faithfully,
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Mani Lakshmanamoorthy
COMPLIANCE OFFICER
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