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Annual Financial Statement Disclosures for Agility Public Warehousing
Company KSCP

End of fiscal year 2014 /12731 ; SilgudlAdllldnd e

Company’s Name €. hp o dpa penll () Al bl A ps S8 Al o
Agility Public Warehousing Company KSCP

Company’s code AGLTY / sl S, ey e

Company’s Number 603 AS,ull iy e
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Activity/ Main activities of the company:

Agility is listed under the industrial sector and is a leader in providing
complete logistics services in addition to a wide range of logistics supporting
services
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We would like to inform you that the Company’s board of directors has held a meeting on 29" of

March 2015 at 1.30 p.m., and has approved the Company’s annual financial statements for the

fiscal year ended at 31/12/2014 in accordance to the following:
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e The increase (decrease) in the net profit/(loss) is due to the followings:

The company was able to increase it net profit due to its ability to increase

its operating income

D 4,241,000 @l Alall @ld GlRYY ae @Bl e Slal p¥) sl &l o

PR S

e Total revenues realized from dealing with related parties amounting to

KD 4,241,000

U 1,093,000 dlie dAball cild Gal 01 ae kel (o €l g juaall  oa) e

LTS

e Total expenditures incurred from dealing with related parties
amounting to KD 1,093,000

Company’s Operating Revenues
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: (qualifications, emphasis of matters, and explanatory
paragraphs) included in the auditors’ report.

Basis for Qualified Opinion

As stated in Note 12 to the consolidated financial statements, the Parent Company’s
investment in Korek Telecom (“Korek”) is carried at KD 105,148 thousand in the
consolidated statement of financial position as at 31 December 2014. We were unable
to obtain sufficient appropriate audit evidence about the fair value of the investment in
Korek as at 31 December 2014 due to the nature and significant uncertainty around the
value of the investment. Conseguently, we were unable to determine whether any

adjustment to the carrying value of Korek was necessary.
Qualified Opinion

In our opinion, except for the effect of the matter described in the Basis for Qualified
Opinion paragraph, the consolidated financial statements present fairly, in all material
respects, the financial position of the Group as of 31 December 2014 and its financial
performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards.

Emphasis of Matter
We draw attention to:

(i) Note 2 to the consolidated financial statements which describes that the Parent
Company was indicted by a federal grand jury in the United States of America
(“US”) on multiple counts of False Claims Act Violations. Furthermore, the United
States Department of Justice also joined a civil qui tam lawsuit against the Parent
Company under the False Claims Act. The Department of Justice is claiming
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substantial damages for alleged violations in both the criminal and civil
proceedings. The Group Companies (including the Parent Company) are
suspended from bidding for new contracts with the US Government pending the
outcome of the cases. The ultimate outcome of these matters cannot presently
be determined, and therefore no provision has been made in the consolidated
financial statements; and

(i)

Note 27 (a) and {b) to the consolidated financial statements which describes the

contingencies relating to the investigations into the freight forwarding business
and litigations with the General Administration of Customs for Kuwait.

Our opinion is not further qualified in respect of the matters set out above.

Board of director’s recommendations
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The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2014 These
recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.
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ger share 35% of par value cash dividends
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Other
distributions
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e Source of distributions: Company’s net profits
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The Company’s board of directors recommended increasing /
(decreasing) the company’s capital. These recommendations
are subject to the approval of the shareholder’s general
assembly and the specialized regulating authority, in accordance
to the following:

5% capital increase based on the proposed stock dividends
realcbays [
g Y
Other recommendations

Not available
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