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Gulf Navigation Holding PJSC

Date: 02/05/2015 2015/05/02 gt
To: Dubai Financial Market-Disclosure Dept. glall acd — L) 8 (G Bl )
Attention: Mr. Hassan Abdulrahman Al Serkal Rl QU puad s 1 byl] Al
Executive Vice President, Chief Operations Officer Cilalaall o AR5 puayl) — o R8I Guntyll il
(COO0), Head of Operation Division. Cilbaad) gUad iy
CC: Securities and Commodities Authority abeall g AtLal) 3091 A 5 Balad) ) As
Sub: Disclosing Results of Board Meeting B (ulaa plaial milli o Flaldy) : £ g gal)

We would like to inform you that the Board of >l gl 4,5 5l padaa o Wle oShass (o a4
Directors of Gulf Navigation Holding (PJSC) had their 2015 /05 /2 poll ol dclaial Nie 3 (&.p.08) adl
meeting on 2nd May, 2015 at 2:00 pm, and the Board A, 3l pdae QB M8y ilua 4ullll Aol Pl A
of Directors discussed and follow up the activities Lo pal (e 38 8l Jlaely dilaiall ) ga¥) jau daglia g Ailiay
related to the Company’s Business and take the (e ol il a3
following decisions: / 03/ 31 fuoliy dxgiiall oyl 4ullall el e 43l gl 1
1- The Board of Directors approved the Financial #2002 4.932.000" iy 4pilia laly )l < ye bl V2015
Statements of Q1/2015, whereby the company has Al paa Gall Ny By Allerniy udle day S
achieved a net profit of AED. 4,932,000 as s yuill ah 33 Cill ¢y 8 g daiiy dilaad " 539,000 ahaay
compared to AED. 539,000 for the 1% quarter of %815 4 5 Lis 4sus 5 Gyl lall e 4BLad)

il sl Qutiall gl salaw il le 43 4ol )
ol G g aalall adg lal anaie e oplicd TR
Alally 4S5 ol Gt ) any Sl Ui 1,0 S

2014 with a percentage of increase of 8§15%.
2- Approved the Managing Director’s request to
release him from his responsibility as Managing

Director and the Board assigned Capt. Parag Jain as
Acting Chief Executive Officer from 03/05/2015 S¥{= all sy 2015/05/03 gl o |kl @lli

and Mr. Sandeep will continue as Board Member. 2 Y] alae (52 | pme
3- Discussed the business activities of the company as U cuen 4diddl 4,80 Jlee) L aladl 386 3
per Agenda. e
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Chairman of the Board
Gulf Navigation Holding Company (PJSC)
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