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National Central Cooling Co.

Date: 6 May 2015
Ref: TB/LD/HI/677/05-15/LB

H.E. Dr. Obaid Saif Al Zaabi

Deputy CEO for Legal Affairs and
Issuance

Securities & Commodities Authority

Abu Dhabi - UAE

Mr. Hassan Abdulrahman Alserkal
Executive vice President

Chief Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai — UAE

Subject: Results of the Board Meeting of

National Central Cooling
Company PJSC (Tabreed), held
on 6 May 2015

Greetings,

We would like to inform you that the Board
of Directors of Tabreed (the Board) was
convened at 10:30am on Wednesday 6 May
2015 (the Board Meeting). We set out
below an overview of the matters which were
approved at the Board Meeting.

1. To approve the repurchase by Tabreed
from MDC Industry Holding Company
LLC (MDCI) of part of the outstanding
mandatory convertible bonds due 2019,
Series B issued by Tabreed in 2011 to
MDCI (the Repurchase Notes), at an
aggregate purchase price of AED 1
billion (subject to obtaining the prior
approval of the Securities and
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Commodities Authority of the UAE
(SCA) and the approval of the
shareholders of Tabreed at a duly
convened Ordinary General Assembly
meeting).

. To approve the entry by Tabreed into an
agreement with MDCI for the repurchase
(subject to SCA and shareholders’
approval) of the Repurchase Notes at an
aggregate purchase price of AED 1
billion.

. Subject to receiving the prior approval of
SCA, to approve the publication and
distribution to shareholders of Tabreed
of a Notice of Ordinary General
Assembly meeting to approve the
proposed repurchase of the Repurchase
Notes. The date of the Ordinary General
Assembly meeting shall be determined
upon application to SCA and shall be
notified in the Notice.

. To notify the Market that the board of
Directors had received, prior to the
meeting, notification from Mubadala
Development Company PJSC
(Mubadala) confirming the nature of the
proposed transaction, its material terms
and information about Mubadala’s
shareholding in Tabreed and MDCI.
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Yours sincerely,

Hamish Jgostd \
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