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Executive Vice President

Chief Operations Officer

Dubai Financial Market

Dubai-UAE

Statement

DAMAC Properties Dubai Co PJSC (DFM: DAMAC)
(“DAMAC” or the "Company"), a leading developer of
high-end property in the Middle East, announces the
following:

Based on the instructions of the Securities and
Commodities Authority, DAMAC Properties would like
to clarify that the Board of Directors have stated their
intent in the Board Meeting on 21% April 2015, to
recommend to the Annual General Meeting’s of the
shareholders that a total cash dividend of at least 25%
of the paid up share capital for each of the financials
years 2015 and 2016 be distributed as an interim and
final dividend.

This would only happen following the relevant reviews
and approvals of the respective financial statements
and that these recommendations will be presented at
the relevant Company’s AGM’s for adoption and
subsequent implementation.

DAMAC affirms that it is the general assembly of
DAMAC Properties Dubai PJSC that approves the
distribution of annual or interim dividends based on
earnings for distribution and that the distribution of
any such approved dividend will be done in one
payment, be it an annual or interim dividend, as per
the law and regulations of SCA and the DFM.

Regards,

Hussain Ali Habib Sajwani
Chairman
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Head Office:
Executive Heights, Tecom

P.0O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 04 332 1961

Website: www.damacproperties.com
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