LInion Properties

4o ylaall A3 Y|

11 October 2015

Mr, Hassan Abdulrahman Alserkal
Executive Vice President,

Chief Operations Officer (COD)
Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal

Subject: Union _Properties
General Meeting:

Please find enclosed are the resolutions adopted
by the shareholders at the Annual General
Meeting that was held on 11 October 2015,
Sunday 4:30 P.M. at the Dubai Chamber of
Commerce and Industry.

PJSC __Annual

Sincerely yours,

Ahmad Khalaf Al Marri
General Manager

Encl.

Paid up Capital: AED. 3,366 Million, Commercial Reglstration: 42894

PO Box 24649, Dubsi, United Arab Emirates (/-
Telephona: +71 (4) 885 1555 Fax: +571 {4) 885 2668 |
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Resolutions adopted at the Annual General Dagandt dpaall plaial (8 lode 28 sl i A <y il
Meeting held on 11 October 2015 2015 558 11 Simiall (g gidl
1. Resolved that the guarantee (the "PI LN ol o A galt 4 gy 085 1

Guarantee") given by the Company
dated 2™ August 2015 in favor of
Dubai Islamic Bank PISC ("DIB") in
respect of 50% of the amounts
outstanding under the Murabaha
facility agreement dated 2™  August
2015 between Properties Investment
LLC (one of the Company's 50%
owned joint venture entities) DIB
(the"Murabaha Facility Agreement ")
for the full duration of the Murabaha
Facility Agreement.

2. Resolved that the Company's entry into
the AED360,000,000 Shari'a compliant
financing arrangements DIB dated 16
July 2014 in connection with the
Company's property in Uptown Mirdiff,
Dubai (the "Mirdiff Facility"), for the
full term of seven years.
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