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INTERNATIONAL FINANCIAL ADVISORS

Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

Subject : Ordinary General Assembly Meeting
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In reference to the subject above, we would like to
inform you that the company held an ordinary general
assembly meeting today 21/09/2015. The general
assembly approved the board of directors’ suggestion to
not distribute any profit for the fiscal year ended in
31/12/2014 also write — off the amount of Kuwaiti
Dinars 28,668,662 of accumulated losses amounted to
Kuwaiti Dinars 65,513,413 in 31/12/2014 by using the
Company's voluntary reserves.

We would also like to inform you that the general
assembly agreed to delegate the board of directors for
the sale and purchase of no more than 10% of the
company’s shares in according to article (175) of Act
No. (25) for 2012 and the regulations of the Capital
Market Authority in regards to regulating the purchase
of a company’s own shares. (Treasury Shares) and how
to use and make arrangements with it. No
(CMA /6/2013).

Note that the assembly agreed on all the listed terms on
the AGM Agenda unanimously.

We will provide you with the general assembly
meeting’s minutes upon credence by the Ministry of
Commerce and Industry in the State of Kuwait.
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Saleh Saleh Al-Selmi

Chairman
International Financial Advisors

[CR 20377 - Capital KD 72,000,000]
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