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Annual Financial Statements Disclosures form of the Companies Listed in

Kuwait Stock Exchange

End of fiscal year in 2015 /12 /31 & dagiadl adial sl
S gl Aigaall 4 55 38 5l o

Company’s Name : Al-Madina For Finance & Investment Company
Company’s code ALMADINA ERTRVAI A5 ,5H ey
Company’s Number 240 as yall a8,
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Activity/ Main activities of the company: Finance & Investment
The company main activity is selling consumer goods based on
murabaha and musawama contracts and financial and operating leasing
also investing the groups funds in murabaha investment with local
Islamic financial institutions, issuing and managing investment funds
and portfolio management. All activities are carried out in compliance
with Islamic shareea and regulations.
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We would like fo inform you that the Company’s board of directors has heid a meeting on Sunday

03/04/2016 at 1:00 pm, and has approved the Company’'s annual financial statements for the

fiscal year ended at 31/12/2015 in accordance to the following:
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Dol (Bkaedl) / e M il b (LmliaaY) /el WY Ca agny e
S ki 3,627,837 dhsar Alrey S b 6 ol Ll Silad -
S W 9,720,033 dies el (8 Rl g Claado age i wladal -
¢ The increase (decrease) in the net profit/(loss) is due to the followings:
- lossininvestment in Associates amounting to KD 3,627,837
- Provision & Impairment in Value amounting to KD 9,720,033
(ssS  2,408 e Adeall il il Y1 pa cdlaladll e Sl ¥t len) gl e
¢ Total revenues realized from dealing with related parties amounting to
KD. 2,408
Dl 46,446 fae Auall <l cal Y ae Dbl e by eaali  Joa) il w
SsS
e Total expenditures incurred from dealing with related parties
amounting to KD, 46,446

Company’s Operating Revenues p A ! dlgudialt culal ¥ (2

S AT 8 58 - At I M el AN B 558 -t i1 gy
Lgsial e
2014 /127131 & 2015112/ 31 4 .
(3l 3ty (Allal) 5 i) hLa
Fourth quarter~ three month Fourth guarter- three month activity
period ended at 31/12/2014 period ended at 31/12/2015
(Comparative period) (Current period)
Ly | el e (o) A Jlgally el
“’Aﬂf !y{ | sl il Yl el et
- Amount in Percentage Amount in
Percentage to e s
Kuwaiti to total Kuwaiti
total revenues . )
Dinars revenues Dinars
A i) cland ila! ol
% 25 500,881 % 25 17,423 Income from consulting
services
il e culal )
% 75 1,491,696 % 75 52,388 —— =
Real estate income
Al S W 1
% ) o ] ‘ ! J“.é':‘ff..\)
Gain from selling subsidiaries
- il it 2Ly
% ... . % ... Tl DR
Investment income
R.S‘.;.ag S i gﬁ Q\ghﬂﬁui 7y
% ... - % ... - Income from investment in
associates
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Fiscal year ended at Fiscal year ended at Activity
311212014 31/12/2015
{Comparative year) (Current year)
sl Yy | AR E iy | O S
. -t c,,r‘:tﬂs-H - gr‘ﬁsji
bt ! ) et i .
Amount in i Amountin
Percentage to . Percentage to .
Kuwaiti Kuwaiti
total revenues . total revenues .
Dinars Dinars
Aot Jladiant Cladd <la) gl
% 24 594,592 %5 152,334 | Income from consulting
services
< e el )
¢ 0 . B =)
%0 76 1,889,255 %o . Real estate income
C'abhi'ﬂm‘ 7l )l
0 - 0 3
o .. /o 95 2,870,135 investment income
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the international Accounting

Standards.
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Details of: (qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.

Other Legal & Regulatory requirement:

- We further report that during our audit, we have not become
aware of any material violations of the provisions of law No. 32
of 1968 as amended, concerning currency, the Central Bank
Of Kuwait and the organization of Banking business and its
related regulations or of the provision of law No. 7 of 2010
concerning the Capital Markets Authority And its related
reguiation during the year ended on 31 December 2015, that
might have had amaterial effect on the business of the Group
or on its Financial position, Except as mentioned on the note
number (12) in these consolidated financial statements related
to obtained Wakala Payable from investment funds.

Board of director’s recommendations 2 Bl ulane Siluua o

(o8 Al A el Al e L)l i 398 pae AS il 81 ade (—asl I
Al A gmanll A g oainds Ay il o3 a ol Lale 2015 /127 31
Aaaliaall 48 1 Cleall

The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended 31/12/2015 this recommendation is
subject to the approval of the shareholder’s at the annual general
assembly and the specialized regulating authority.
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The Company’s board of directors recommended to increase/ (decrease)
the company’s capital. These recommendations are subject to the

approval of the shareholder’s general assembly and the specialized
regulating authority, in accordance to the following:

No Recommendations
reoal cbas [0

EEXTR
Other recommendations
No Recommendations
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