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AMANAT

Date: 18 April, 2016

Mr. Hassan Abdulrahman Al Serkal

Chief Operation Officer - Head of Operation
Division

Dubai Financial Market

Dubai, UAE

Subject: Disclosure - Acquisition of 16.02 per cent.
stake in Madaares PrJSC

Dear Mr. Al Serkal,

Amanat wishes to inform its shareholders of the
acquisition of 16.02% stake in Madaares PrJSC,
through one of its wholly owned subsidiaries.

The consideration paid by Amanat for the above
acquisition is AED 139.4 million approximately.

Founded in 2004, Madaares PrJSC offers
premium education across multiple curricula,
including British, American and International
Baccalaureate. Madaares operates four nurseries
and seven schools in the UAE which are rated as
“Good” and “Very Good", as per Dubai Schools
Inspection Bureau (DSIB) and ADEC's lIrtiqa'a
Inspection.

Best regards,
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Khaldoun Haj Hasan
Chief Executive Officer
Amanat Holdings PJSC

CC: Securities and Commodities Authority
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