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Guif Navigation Holding PJSC

Ref.: GNHGroup/2016/DFM/0057
Date: 18/04/2016

To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)

Head of Operation Divison

Dubai Financial Market — Disclosure Department

Dear Sir

Subject: Disclosure of Significant Event
Gulf Stolt Ship Management - GSSM

Dear Sir,

To ensure compliance with the principle of disclosure and
transparency, we would like to inform you that Gulf
Navigation Holding PJSC acquired the full shares of Gulf
Stolt Ship Management (GSSM) from Stolt Nielsen which
was previously a 50/50 joint venture between Gulf
Navigation Holding PJSC and Stolt Nielsen.

Currently Gulf Navigation Holding PJSC is completing the
necessary procedures to transfer the full shares.

Best Regards -

Parag Jain
Chief Executive Officer

= Securities and Commodities Authority
= File
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