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Reference: LT16/00094/AA-FS
Date: 25 August 2016

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties PJSC General Assembly
Meeting

Please find enclosed the resolutions adopted by the
shareholders at the General Assembly meeting that
was held on Thursday, 25™ August 2016 at 5:00 P.M.
at Park Hall, Dubai Investments Building, Dubai
Investment Park, Jebel Ali, Dubai.

Sincerely yours,

Ahmad Khalaf Almarri
General Manager

Cc:
Securities and Commodities Authority

Paid up Capital: AED 3711 Million, Commercial Registration: 42894 ;
PO Box 24649, Dubai, United Arab Emirates

Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666
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Following are the resolutions adopted at the General
Assembly held on 25" August 2016.

Special Resolutions:

Approve for the Company to enter into financing
agreement with RAK Bank and Ajman Bank for
AED 290 million for the financing of Oia project
for a full term of six (6) years.

Authorize the board of directors to enter into loans
for periods in excess of three years, sell the
property of the company or the store, mortgage the
company’s movable and immovable properties,
discharge the debtors of the company from their
obligations, make compromises or agree on
arbitration.

Adopting an amendment to the Articles of
Association by adding the powers of authorizing
the board of directors to enter into loans for
periods in excess of three years, sell the property
of the company or the store, mortgage the
company’s movable and immovable properties,
discharge the debtors of the company from their
obligations, and make promises or agree on
arbitration, after obtaining approvals from the
relevant authorities.
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