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Reference: LT16/00066/AA-HB LT16/00066/AA-HB :ga sl
Date: 21 December 2016 Yo T e YN gl
Mr. Hassan Abdulrahman Al Serkal JE ) Craa e i /asd)
Executive Vice-President il st I s
Chief Operations Officer (COO) (COO0) <lilaall g2l i )
Head of Operation Division Jurall and G )
Dubai Financial Market el (2 B gme
Dubai, UAE Basdiall :\....\.1);.“ Q\J\A:ﬂ\ (e
Dear Mr. Al Serkal, ¢azy g Ak 4pas
Subject: Clarification of the press release VA fo by jsdiall daall pdl) zuda gl 1f gua gall
issued on 18 December 2016 KRR I
We refer to your letter ref. LD-FA-2016 dated 20 Y+ &)l LD-FA-2016 g oSl ) 5 LaYL
Dec. 2016, and would like to clarify the following: A a5 395 YN jran
1- Theme Park project: ML Al g ke =)

This project has been discussed in earlier press i il ey g pdal 1 ddilie &
releases, and preliminary pre-feasibility ., o O3 £ g hal Aad of A Y1 au
indicates project value at approximately S N )
AEDG600 million. As stated in the press release \ij JM“ )"'J.‘“’T ‘: L‘S: '\“:ﬁ Oxe
issued on 18 December 2016, the revised ﬁj i) ; AL s
masterplan has been approved in principle by % Jf 0o 4o Lindl Al G gyl
Dubai Municipality. However we are waiting =" 33l J8 Oe 4881 gall jUaiily Wil pe ¢ 0
for clearance from Dubailand in order to dulaBl g 4wl Jee W il s "aY
conduct a detailed feasibility, and based on £ sohal Jysas il LA b il o i o 4luai
which we shall consider the available financing

options for the project.

2- The Link Motor City project: M) sige il 13" £ g pla WY
This project has also been discussed in earlier — silu isa i b L £ sdall 1aa A38lia o5
press releases. Pre-feasibility indicates the ,u& ¢ il dag of Y Al duiall i,
project value at approximately AED300m. A Zul ;0 dasy ol amyy ab 0 Ogile Yoo Jisay
detailed feasibility needs to be prepared and agiiu cdapiiy & o hall Aluai dpla®l g0
project evaluated, after which the available £ ordall disad il A A il A<,
financing options will be considered.

Since both projects are at early stages, there is no  sS O} 438 ¢ Sae Ala 0 & e g il AS Y Tk
material impact on the company’s financial e f i<,al Il aa gl e ojasa Ll elitia

position or its profitability. Teals]
Yours faithfully, ¢ paaill g ol yia Y (@il J gy ) sl
For Union Properties PJSC 4 lad) STy A8 )l oo

>

Ahmad Khalaf Almarri el Cild daal
General Manager aladl yaall
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PO Box 24649, Dubai, United Arab Emirates Saatall L yall wlle ¥l o YEEA O a
Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666 FAVY (€) AR YTV LU +4VY (£) AAO V000 isla

www.up.ae

Paid up Capital: AED 3711 Million, Commercial Registration: 42894 fﬁ EYAAL : g laall Ja cad o Ggale YVAN - Lo sl JLall Ll



