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Date: 2 February 2016 2016 ) 2 : gl
Mr. Hassan Abdulrahman Alserkal ceasiaall J el Cpan llae Cpun fauud)
Executive Vice President, S (yarh y il
Chief Operations Officer (COO) llaall gUad Gy - ilaleall (G285 (yad
Head of Operation Division Gl b s
Dubai Financial Market saniall 4y jall ey — puo
Dubai, UAE

Dear Mr. Al Serkal, PRI RN

Subject: Re: Clarification about News 2016 i 27 oy odilall pddi madaglizd ) £ gud gall
Published On 27 January 2016

With reference to your letter dated 28 January <a32016 b 28 fobi Ul dujall oSl )5 jLEYL

2016, ref no.LD-FM-2016, regarding the news o sdiall J‘J paspais LD-FA-2016:68) g2 s
- wt i i L S N i
published in one of the media under the &b disallUgda750 05t Dol ﬁJ’L“” s3]
o - . . Ll sagy) b Lde Shaas omdy lEal) sasy)
headline” AED 750 million to Finance Union Ll 4 M o o
. N J‘M‘@J&m&\uangyﬂcﬂy\@uajm
Properties Projects”, please note that UP is
currently in discussions with banks to secure

finance for some of the planned projects as

follows:
5 : Targeted Loan Amount (AED)

fial) Al I 5 ol

Project Name §£.iall pw Type £si V)l Ayglaall s i1 L
Oia Residence vy bl Residential Building S (S 300
Labor Camps  Judl (S Labor Camps duwall (S 70

The Market Expansion -

48 Yl B Retail 433 50
The Link <l (g3 Retail & Hospitality 4élua 5 45 323 320
Total g.seaadl 740
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As of this time, and until loans are secured and ~ &zisal) (s 8l Gl oy s 5 ¢ il 138 e | el
projects are starting, we do not anticipate any 4S_~ e fls ol a8 si Y LA (Sl el

impact on the trade share. AS 8l ag J gl
This is for your information and records. Alaie My oSale o K1 U 1a
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