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Gulf Navigation Holding PJSC

Ref.: GNHGroup/2016/DFM/0043
Date: 10/2/2016

To:

HE Hassan Al Abdulrahman Al Serkal

Executive Vice President & COO

Head of Operation Division

Dubai Financial Market —(Disclosure Department)

Dear Sir,

Sub: Disclosure of the General Assembly
Meeting Dates and Agenda.

Dear Sir,

Based on the approval of Securities and Commodities
Authority “approval attached”, the following is
decided:

Resolution:

e To hold the General Assembly Meeting on Monday
07" March 2016 at 05:00 pm in Crowne Plaza Hotel,
Sheikh Zayed Road, Dubai — United Arab Emirates

o If the required quorum of at least 50% of the
Company’s Share capital is not achieved during the
first meeting, a second meeting will be held at the
same venue on Thursday Monday 14™ at Spm, in

which case the meeting shall be quorate regardless

of the percentage of shareholders represented in the

meeting.
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The Agenda s ¥ J gaa
1) Matter needs a special resolution: The ~—J—2i ol I, & glsy g pasa(l

amendment to Article 21 of the Articles of
Association of the Company by reducing the
number of Board members from (11) to (7)
members subject to the approval of the
Securities and Commodities Authority and the
Dubai Department of Economic Development.
The revised wording of Article 21 shall be as
follows.

“The management of the Company shall be
entrusted with a Board of Directors consisting of
(7) members provided that one third shall be
independent members and the majority of the board
members shall be non-executive members to be
elected by the General Assembly of Shareholders
by way of cumulative secret vote in accordance
with the Companies Law. In accordance with the
Cabinet Ministerial Decree No. (11/154) of 2006
the Company has been awarded an exemption in
respect of the nationality of the chairman and the
majority of Board members. The chairman may not

be the general manager or chief executive officer.”
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2) Elect the Board members
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3) To consider and approve the report of the
Board of Directors on the Company’s

activities and its financial position for the
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fiscal year ended on 31 December 2015.
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To consider and approve the External
Auditors' report for the fiscal year ended on
31 December 2015.
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5)

To discuss and approve the Balance Sheet
and profit & loss statements for the fiscal
year ended on 31 December 2015.
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6)

Discharge the Board of Directors of the
liability for their action for the year ended
31 December 2015.
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7)

Discharge the Company’s Auditors of the
liability their actions for the year ended 31
December 2015.

2015

(7

8)

Appoint Auditors of the Company for the
financial year 2016, and fixing their fees.
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9)

Presenting the matter relating to the fact that the
Company entered into a contract to rent the offices
of the Company’s headquarters from 18" March
2013 until 17" March 2016 that were sold to Mr.
Fahed Al Otaibi — a Previous Board Member at the
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Best Regards,
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value of AED 7,342,000. This Contract includes the
Company’s commitment to pay the annual service
charges of 140,000 AED in addition to the annual
rent amounting to AED 734,200. The said service
charges represent (19%) of the annual rent. The
Company renewed the said contract as of 18"
March 2016 for a period of two years ending on 18"
March 2018 with an annual rent of AED 954,200.
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At

Parag Jain
Chief Executive Officer

Securities and Commodities Authority
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