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Acquisition Basaa (b i M gadil

DAMAC Properties Dubai Co PJSC (the «("aS,all" o "dllala") (g.a.05) (o daliall @llals 4S 8 (e
'l'Company"I or "DAI\QAC"I), the Dubai based e ‘jm,,}‘y\ Gl 8 3 Al AuSull ¢ jlaall x5l glall
uxury real estate development company is i 1 s q e

pleased to announce the acquisition of new pshill Baaa (al )l gl e ladl st

development land plots.

The plots, located on the eastern and western ol &JL:.} C,wg;u"db ‘é}m omlall e ‘;"a\j‘:{\ él"ﬂém

sides of Sheikh Zayed road at the Safa Park o . L PN . .
intersection and in close proximity to the “aius @bl 233l8 e il liall das wdls xie 35

Dubai Canal, will add circa 4.0 million square (=&l ‘;ra\j‘zl\ iy A A e a8 e dan )l s ‘;:a\j‘ﬁ\
feet qun todthteh comﬁatnhy’scland banlk. Thgs.zlare Alaly A€ 55 A e 3 S @hby‘ el pi Ay AS ally
urchase rou e Company's subsidiar e e me e . . .
BAMAC Propertiges Developrﬁeni/ Co LLC, fo¥ Sl 4‘*‘“‘“‘ Ay A8l Al (oo, 3. 05) (s Ea]) n ol
a total financial commitment of AED 1,260 Sl )Y 93 sle 343) Skl st yo Gsale 1,260 s
million (circa US$343 million) and structured  3,aal) 3aid Cua Gl gl oAl dia dlaw ddady ‘(\_,;,)33
on five yearly defer(ed payments with the last 2020 L S a3 Ayl

payment scheduled in March 2020. . QRO e (B o

These alcquisitions are in line vyith_ ;he Oeanzal 23 Ay sk 48 30 daagil i) o~ 3 i) 13 blay
Company's long term strategy of maintaining L e e Cae e GiS Ll P
a five years land bank and replenishing it Y7207 °7J3 = o & G LTS

with land in prime Dubai locations to ensure a 4bfiuall S8 Glals o5 o 3 jade adl e ) dlia)
sustainable pipeline of future developments. A3 o jlie skl ol SV (5 A Aalutind laal i3
Further announcements on these e e . . .
development plots will be made in due bty Aaldll clagedl o 3l e Bley) P
course. liall gl A3 ) SAall Ay yy glal)  al HY)
-end-
- e
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