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Sub: outcome of the Board of Directors 2016/01/06 -~ i o

meeting of Dubai Development Company
Held on January 6, 2016
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First, please accept our sincere wishes for

the New Year. = b ezl
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Reference to the above subject, we would
like to inform you that the Company’s board 3 s 8 2016/01/06 bl o & daad) 2521

of Directors has convened on Wednesday, ... ool jasde b Ly lall an 2 2sll o
January 6, 2016 and adjourned at 2:00 pm )

where the following decision were taken:
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1. The Election of:

a. H.E. Mr. Khalifa Mohammad Al Kindi
as the Chairman of the Board Yl gt ety 36— gl [l -

b. Mr. Dhafer Sahmi Al Ahbabi as the
Vice Chairman of the Board.
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2. The appointment of Dr. Fady Kayyal ¢5 a&Sal (dais o) nend gaose 223l ¢ )

as the Board Secretary. ol 2 gl Yl et ) el Gl
3. It was decided to postpone the

and their powers were defined.
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appointment of the Chief Executive At el o gaasll g2,y A5
Officer to the next meeting, and LYo LdLy dislgal) p3lEl 5)15Y)
entrust the Chairman to find a JaglS” o 352 e Syt piie J20 ¢ 4
qualified candidates for the position. . G g
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4. Upon discussing the acquisition ot o W S GGl gl



proposal of Al Ramz Capital, Mr.
Mohammad Al Mortada Al Dandashi
and Mr. Issa Hareb have refrained
from voting on this subject due to
conflict of interest.

The independent board members
the
acquisition proposal and authorized

unanimously approved
the Chairman to appoint one of the
Big 4 valuation houses to valuate Al
Ramz Capital and to present it to
General assembly.

. The election of The Audit Committee.
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6. The election of the Nomination and
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Remuneration committee .oh\.(.u)
7. The appointment of Compliance and iy sl 400 3 Sy -
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Internal Audit Officer. ey ' g G
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8. Approve the relocation of the Head
Office to Fairmont Hotel, Sh. Zayed
Rd.

9. No further issues were discussed.
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This is for your information.
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Sincerely yours, . B W
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Dr. Fady Kayyal
Board Secretary
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