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Gulf Navigation Holding PJSC

Ref.: GNHGroup/2016/DFM/0033
Date: 17/01/2016

To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President & COQO

Head of Operation Division

Dubai Financial Market

(Disclosure Department)

Dear Sir,

Sub: Statemeént from Gulf Navigation Holding PJSC

Dear Sir,

With reference to the resignation of 7 board members of
the company effective from 14 January 2016, Gulf
Navigation Holding PJSC notes the following

1) The resignations of the board members should not
affect the functionality of the company which will
continue as usual with the vice Chairman
HE Salem Ali Al Zaabi stepping in to represent
the company as and when required and the
remaining board members will ensure appropriate
measures are taken in this respect;

2) The general assembly Meeting which was
scheduled to be held on 18 January 2016 will not

be changed.
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Parag Jain .
Chief Executive Offici

Best Regards,

= Securities and Commodities Authority
= File
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3201, Saba Tower 1, Jumeirah Lakes Towers, P.O .Box 49651, Dubai, UAE Tel : +971 4 4270104, Fax : +971 4 4270102, Website : www.qulfnav.com



