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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met
today Thursday 28™ January 2015, and approved the financial statements for the year ended
31/12/2015 according to the following:

Year ended Year ended
Item

2014/12/31 2015/12/31
27,560,821 30,654,947 (Swa! M) — il
Net Profit - USD
4.45 4.95 (Swrel ) —pgeall g
EPS — Cent
425,751,676 308,057,615 Ayltiah Clygngall San
Total Current Assets
892,599,301 825,795,023 Clagasall Jlaa
Total Assets
331,604,513 219,954,711 Aghtial) ilygliaall | Saa)
Total Current Liabilities
525,334,646 459,168,895 Slisllaal laa]
Total Liabilities
PR CIE N WP TR P
342,911,708 342,587,418 Total Equity Attributabie to Equity
Holders of Parents Company
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Knowing that the net profit includes: P Gty gl il b Lie
; lpe dleall l3 LAY aa cOUlell o Y Mea] i
USD Sl J¥ 0 =y 2 & . g . &
Nit Revenues from related parties’ transactions.
[ e e Alall iy GHLYY e cdalaill e liguadt enf &

USD (Samh ¥ g . .
Nil Expenses resulted from related parties’ transactions.

gl el 1

COlay Cplaiall cpaalinall 2015/12f31 & dginall LY Zaadl co 060 ilagysil opals 28,80 5500 Culas ay
Agaganll Agnanl alinil gyl 45,80
1. The Proposed distributions
The Board of Directors recommended the following distributions for the financial year ended

31/12/20135 to shareholders registered company records on the general assembly date.

pesn S8 0 8 T gohadll JWll Ly e %7 L 2l s
T Kuwaiti fils for every share 7% of the paid-up capitai Distribution of cash dividends

Aaciiall cilgally Lpagand Lmaadl Lidlgal puiads Jpeagill aia oy Lile
Note that this recommendation is subject to the approval of the General Assembly and the concerned
authorities.
tSlajall alae W2
)l (o) Bl aiily Anudlf ALY
2. Sources of distributions:
Retained earnings and cash available with the company
tbbuall e 50 A B2l a5y gl o llaindll Jualis .3
<oV (A 53)ly D i i f cilliiag gl ang ¥
3. Qualification or emphasis of matter in auditors’ report:

No qualifications or emphasis of matter were mentioned in the auditors’ report
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Annual Financial Statements Disclosures form of the Companies Listed in
Kuwait Stock Exchange

2015/12/31 : o giiall Adlalt Al
End of fiscal year ' 31/12/2015
Ldagdlh L alt 48 3 - 48, o
Company’s Name .AL Mazaya Holding Co.
Wi AS il 3a
Company’s code :AL Mazaya
423 : 38,3l G
Company’s Number 423

gJ&ijiSﬁMM)lM‘ﬂ/LL&m .

e Activity/ Main activities of the company: Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on Thursday
28/01/2015 at 1:00 PM, and has approved the Company’s annual financial statements for the Year
ended at 31/12/2015 in accordance to the following:
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oSl Ll Al | ekl Liatly Eall | adh 4w | Fourth quarter-
% Fourth quarter- Sl
Fiscal year ended | Fiscal year ended % three months
Change three months Statement
at 31/12/2014 at 31/12/2015 | Change% | period ended at i
% period ended at
(Comparative (current year) 31/12/2014
. . 31/12/2015
year) Amounts in Amounts in {Comparative
(Current period)
Kuwaiti Dinars Kuwaiti Dinars period) )
Amounts in
Amounts in
Kuwaiti Dinars
Kuwaiti Dinars
- L
o Consolidated Statement of Income
%15.2 8,086,345 9,319,104 %6.9 2,423,858 2,591,092 * (Bldd)) [ sl Pl
Net profit/(loss)*
%15.2 13.05 15.04 %6.9 3.91 4.18 ol = agdl (Bled) [ dayy
Earnings (Loss) per Share - filg**
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e Statement of Revenue & Operating
Profit
%258.9 16,664,896 59,818,359 | %1426.4 1,366,041 20,850,860 L ez chapy Ps. PEY
Total operating revenue
%157.6 6,267,487 16,142,094 | %411.3 871,319 4,486,014 AL (L) [l il
Net operating profit (loss)
» Statement of Financial Position
%(25) 124,917,302 93,649,515 = - - Afglatall eihygn pal
Current Assets
%(4.1) 261,888,635 251,041,687 = = - Cihigagall Maa)
Total Assets
%(31.3) 97,292,764 66.866,232 - = - Ughatall culygliagl)
Current liabilities
%(9.4) 154,133,185 139,587,344 = o - Clgthaall  Taa
Total liabilities
%3.5 100,610,295 104,146,575 - = = A1 gyl by Lalal) 188l g gia P PEY
Total equity attributable to the owners
[ of the parent Company

*Net profit ( loss) represents the amount attributable to the owners of th
**Basic Earnings per Share

A A ey alil) ga (5 i) el (il
e parent Company
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® The increase in the net profit is mainly due to the followings:
o The increase in the net change in fair value of investment
properties compared to the fiscal year ended 31/12/2014
o The increase in gross profit which mainly resulted from the
revenue from sale of properties held for trading. That was
offset by the following as compared with the following as
pertaining to the comparative year:
* Theincrease in finance cost during the year
* The decrease in profit resulted from the sale of
associates and joint ventures as well as the decrease net
investment income as compared with comparative year.
* The decrease in the group share of results from
associates and joint ventures due to the previously
mentioned point.
* Other expenses in current year compared with other
income in comparative year.

S ) (haa) fse Al 3 Gl Y g il o ol Y o] &l @
® Total revenues realized from dealing with related parties amounting to
KD Nil
sS JH (Dia) alse Aliall i il et e clalall (30 il g padl Nas il @
* Total expenditures incurred from dealing with related parties
amounting to KD Nil
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Company’s Operating Revenues
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2014 /12 /31 4
(A 3 i)
Fourth quarter- three months
period ended at 31/12/2014
(Comparative period)

MiMlSﬁ-@iji@jl
Aaasial
2015/12 /31 4
(i,aus 3 sdlt)
Fourth quarter- three
imonths period ended at
31/12/2015
(Current period)

B A
activity

) Aawail]
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) Amount in Amount in
Percentage to total Kuwaiti Percentage Kuwaiti
revenues i to total )
Dinars Dinars
revenues
Ldtae ¢ lie an e clal pf
% 6 80,066| %913 |19,038789| * TR e
3 )
% 104 1,420,016 | % 7.2 1,500,304 oeali oty
, calalyal g 8 laVt ladl L ila
% (10) (134,041) % 1.5 311,767 L'_N",.u.ll
% 100 1,366,041 | % 100 | 20,850,860 Sl ¥ & gana
dggtiall Ml 5L dgaialt A La AaL
2014 /12731 4 2015/12/31 4
(Al dialt) (Al Zau) Lls
Fiscal year ended at Fiscal year ended at Activity
31/12/2014 31/12/2015
{Comparative year) (Current year)
P Ugally idiall (il Azt Slally Abual
el (Mgt | ) 3
) PR . LAYy (P9 PEY (983 .
Amountin Percentage Amount in
Percentage to ars .
Kuwaiti to total Kuwaiti
total revenues i .
Dinars revenues Dinars
Ldtae i ylie aw fpe ) o
% 66 10,968,894 | %89 | 53265302| ¢ S o "”ljl
B
% 32 5,302,786 | % 10.3 6,174,227 oali i,
2 NI s
% 2 393216 %0.7 378,830 Sl 3ol el
Y ganll
% 100 16,664,896 | % 100 | 59,818,359 St a1 & gana
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting
Standards.
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Details of: (qualifications, emphases of matters, and explanatory
paragraphs} included in the auditors’ report.

There are no qualifications or emphasis of matter mentioned in the
auditors’ report.
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The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2015. These
recommendations are subject to the approval of the shareholders at the
annual general assembly and the specialized regulating authority.
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® Source of distributions: Retained earnings and cash available with the
company.
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The Company’s board of directors recommended to increase/ {(decrease)
These recommendations are subject to the
approval of the shareholder’s general assembly and the specialized

the company’s capital.

regulating authority, in accordance to the following:

Not applicable

Other recommendations

Not applicable
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
AL MAZAYA HOLDING COMPANY K.S.C.P.

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statement of Al Mazaya Holding Company
K.8.C.P. (the “Parent Company”) and its subsidiaries (collectively the “Group™), which comprise the
consolidated statement of financial position as at 31 December 2015, and the consolidated statement of
income, consolidated statement of comprehensive income, consolidated statement of changes in equity
and consolidated statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

The management of the Parent Company is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with International Financial Reporting Standards, and for
such internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Qur responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements, The procedures selected depend on the auditors’ judgement,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinion.
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
AL MAZAYA HOLDING COMPANY K.S.C.P. (continued)

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of the Group as at 31 December 2015, and its financial performance and cash flows for the year
then ended in accordance with International Financial Reporting Standards.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all the information and explanations that we required for the putpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No.
25 of 2012, as amended, and by the Parent Company's Memorandum of Incorporation and Articles of
Association, that an inventory was duly carried out and that, to the best of our knowledge and belief, no
violations of the Companies Law No. 25 of 2012, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association have occurred during the year ended 31 December 2015 that might
have had a material effect on the business of the Parent Company or on its financial position.

WALEED A. AL OSAIMI DR. SAUD HAMAD AL-HUMAIDI
LICENCE NO. 68 A LICENSENQ. 51 A
EY OF DR. SAUD HAMAD AL-HUMAIDI &
AL AIBAN, AL OSAIMI & PARTNERS PARTNERS
(MEMBER OF BAKER TILLY
INTERNATIONAL)
28 January 2016
Kuwait



Al Mazaya Holding Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2015

ASSETS

Non-current assets

Goodwill

Property and equipment

Investment properties

Investment in joint venture and associate
Financial assets available for sale
Advances for purchase of properties

Current assets

Properties held for trading

Accounts receivable and other debit balances
Cash and bank balances

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Fair value reserve

Treasury shares

Employee stock option plan

Other reserves

Foreign currency translation reserve
Retained earnings

Equity atiributable to equity holders of the Parent Company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities
Employees’ end of service benefits
Term loans

Tawamug and ijara payable

Current liabilities

Term loans

Tawarruq and fjara payable

Advances from customers

Accounts payable and other credit balances

Total liabilities

TOTAL EQUI ILITIES
J s

Rasheed Y. AWKGfosi

Chairman

The attached notes 1 to 31 form part of these consolidated financial information.

Notes

9,10
11
12

16

17
17

19
20

19
20

21

2015 2014
KD KD
2,266,732 2,266,732
665,393 618,180
115,006,585 92,312,256
12,174,873 12,884,446
11,121,542 12,072,697
16,157,047 16,817,022
157,392,172 136,971,333
71,653,133 98,751,223
10,023,184 9,348,399
11,973,198 16,317,680
93,649,515 124,917,302
251,041,687 261,388,635
68,827,896 68,827,896
21,655,393 21,655,393
12,123,874 11,136,621
9,188,954 8,201,701
465,563 1.340.732
(21,788.181) (21.788,181)
268,693 E

845,160 845,160
636,832 2,096,107
11,922,391 8,204,866
104,146,575 100,610,295
7,307,768 7,145,155
111,454,343 107,755,450
734,210 586,008

- 8,000,000
71,086,902 48,254,413
72,721,112 56,840,421
- 4,500,000
8,379,544 4,004,101
42,586,452 79.656.977
15,900,236 9,131,686
66,866,232 97,292,764
139,587,344 154,133,185
251,041,687 261,888,635

A

>

" Tbrabim A. Al Soqabit ™/

Chief Executive Officer




Al Mazaya Holding Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 December 2015

Revenue from sale of properties held for trading
Rental income
Net management fees and commission income

REVENUE

Cost of sale of properties held for trading
Cost of rental

COST OF REVENUE

GROSS PROFIT

Net change in fair value of investment properties

{Loss) gain on disposal of investment properties

Share of results from joint venture and associate

Gain on disposal of joint venture and an associate

Write back of impairment loss on properties held for trading
General and administrative expenses

OPERATING INCOME

Net investment income
Other (expense) income
Finance income

Finance costs

Foreign exchange gain (loss)

Profit for the year before contribution for board of directors’ remuneration,
Kuwait Foundation for Advancement of Sciences (“KFAS™), National
Labour Support Tax (“NLST”) and Zakat

Board of Directors’ remuneration
KFAS
Zakat
NLST

PROFIT FOR THE YEAR

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNING PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Notes

22

13

9,10

13

23
25

16

The attached notes 1 to 31 form part of these consolidated financial information.

2015 2014
KD KD
53,265302 10,968,894
6,174,227 5,302,786
378,830 393,216
59,818,359 16,664,896
(42375,649)  (9,168,087)
(1,300,616)  (1,229,322)
(43,676,265)  (10,397,405)
16,142,094 6,267,487
817,386  (1,199,949)
(12,293) 202,728
128,125 1,628,667
883,165 2,928,815
1,411,010 2,003,838
(4,274,123)  (3,997,903)
15,095,364 7,833,683
11,413 1,591,387
(1,674,457) 2,233,251
32,890 55,302
(3,450,440)  (2,539,603)
6,540 (31,892)
10,021,310 9,142,128
(160,000) (120,000)
(88,583) (76,069)
(63,326) (50,076)
(241,518) (134,739)
9,467,883 8,761,244
9,319,104 8,086,345
148,779 674,899
9,467,883 8,761,244
15.04 fils 13.05 fils
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