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000 AED

PROFIT AND LOSS STATEMENT
Attributable to Participants
Underwriting Income

Gross Written Premium

Movement in Unearned Contributions
Takaful Contribution Revenue
Retakaful share of contributions
Movement in unearned Retakaful

Contributions

Net retakful contributions

Net Takaful Revenue

Policy and other Fee

Discount Received on Retakaful
Contribution

Total Underwriting Income

Underwriting Expenses

Claims Incurred

Reinsurance share in Claims Incurred
Net Claims Incurred

Policy Acquisition Cost

Excess of Loss Retakaful

Other Underwriting Expenses- IA Fees

Total Underwriting Expenses

Net Underwriting Income
Wakala Fees
Provision for Unearned Wakala Fee

Expenses Allocated to Participants

Projected Projected Projected Projected
2016 2017 2018 2019

254,410 287,617 325,507 368,799

(22,193)  (18,716)  (20,766)  (23,450)

232,216 268,900 304,741 345,349

(119,403) (126,507) (142,678) (161,181)

15,481 4,351 8,476 9,450

(103,922) (122,156) (134,202) (151,731)

128,295 146,744 170,539 193,618

1,208 1,286 1,499 1,748

15,721 16,560 18,581 21,316

145,223 164,591 190,619 216,682

(169,106) (182,309) (200,851) (226,612)

72,778 80,337 86,194 96,732

(96,328) (101,972) (114,657) (129,880)
(23,946)  (25,307)  (25914)  (27,846)
(2,830)  (3293)  (3,833)  (4,465)

(1,138)  (1,291)  (1,466)  (1,666)

(124,242) (131,863) (145,869) (163,857)

20,981 32,729 44,750 52,825

(41,819)  (42,666)  (43,322)  (49,545)

(2,652)  (3,148)  (3,562)  (4,036)
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Net Income (Deficit) from Takaful

Operations  (23,490)  (13,085) (2,134) (757)
Investment income 40 24 25 26
Mudarib's Fee (20) (12) (12) (13)
Other Income 2,000 2,000 2,000 2,000
Deficit for the year Attributable to
Participants ~ (21,470)  (11,073) (122) 1,256
Projected Projected Projected Projected
Attributable to Shareholders 2016 2017 2018 2019
Income
Wakala Fee from Participant Fund 41,819 42,666 43,322 49,545
Mudarib's Fee 20 12 12 13
Investment Income 7,403 6,918 7,239 8,507
Total Income to Shareholder Fund 49,242 49,596 50,573 58,065
Expenses
General and Administration Expenses  (27,380)  (32,501) (36,783)  (41,675)
Profit for the year before Qard Hassan 21,862 17,095 13,790 16,390
Provision against Qard Hassan to
participants  (21,470)  (11,073) (122) 1,256
Profit for the year attributable to
Shareholders' 392 6,022 13,668 17,646
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