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Date:08/03/2016

To/Mr. Hasan Abdurrahman Al Serkal
SVP & Chief operation Officer
Operation Division

UAE- Dubai

Greetings,

Subject: Al Ramz Corporation Investment &
Development PJSC (Previously known as
Dubai Development Company PJSC) Board
of Directors’ Meeting Results.

Reference to the above subject matter, we
would like to inform you that the Board of
Directors of Al Ramz Corporation
Investment & Development PSJC (the
“Company”) convened on Tuesday
08/03/2016 at 12pm, and concluded the
following:

1. The adoption of audited financial
statements for the fiscal year ending as of
31/12/2015.

2. The Appointment of the Audit Committee
members as follows:

e Mr. Abdullah Said Eid Al Ghafli ( Non-
Executive- Independent) — Chairman

e Mr. Dhafer Sahmi Al Ahbabi ( Non-
Executive- Independent)

e Mr. Issa Hareb Al Dhabbahi (Independent).
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3. To appoint Ernest & Young as the 5 Guay Aasenl) Dmeall Baagll a5 .3

external auditor for the year 2016 and to . s clilua 3332016 alall aigs 33 Cansif
raise the proposal for the AGM to
approve.

4. The adoption of valuation reports prepared = 5H—all & v e 3l all Gl il 2L el .4

by KPMG with respect to both Al Ramz 3,8 o S KPMG : ei i X
Corporation and Al Ramz Capital, and to ) ] _ . o ®
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requirements. It has also been resolved to Sl a8y iy A5 A Jl o) sal=)s

submit the outcomes and recommendations ¢ ), &I, 428Ul A ageall A saeall I
to the general assembly for discussion and My i I 3 i i &l
resolution. An application shall be submitted S Of’ ) . ?
to the SCA to conduct an additional Al Lgld s Al sl olya) o lh
valuation, determining thereafter the final A aga g A iall Aiaall 4 lgill 3l
value of the in-kind contribution, which will )
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amendment of the articles of association of & gpeaadly stiadl Jlab) )
the Company to reflect the increase in the
issued and authorized share capital.

5. Adopt the items on the agenda of the A saganll A maal) Il ad iy 3y Sl .5
General Assembly and invite the General - - s y
Assembly to convene on March 24, 2016, T¥—f—= M A—asanll Aenall 3y ey
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Your sincerely,
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Dr. Fady Kayyal




