17 March 2016

Mr. Hassan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai, United Arab Emirates

Dear Sir,

Subject: Notification Regarding the Sale of Shares

of Madaares (pvt)JSC

This is to notify you that Amlak Finance PJSC has sold
all of its shareholding in Madaares (pvt)JSC amounting
to fifteen million shares. The shares have been sold at a

higher price than their par value.

Best Regards,

Wasim Maghmoumeh
General Counsel & Company Secretary

——

Ce: M/S Securities & Commodities Authority
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